STATEMENT OF A MEETING RESOLUTION
PT VOKSEL ELECTRIC Thk.

- Number : 42
- On this day, Tuesday, dated 28-07-2020 (twenty-eight July two thousand twenty).
- At 11.30 (thirty minutes past eleven AM) Western Indonesian Time.
- Appeared in my, Eng. NANETTE CAHYANIE HANDARI ADI WARSITO, BA (Hons.) Law,
presence, a Notary in Jakarta, in the presence”of witnesses, whom-“IyasNotary, know and
whose names shall be mentioned at the end'ef this deed;
- Mr. DAVID LIUS, who was born in Singapore; on 21-08-1982 (twenty-one August one
thousand nine hundred eighty-two), President Director of the company which shall be
mentioned below, an Indonesijan Citizen, who resides imySouth Jakarta, Jalan Ametis
Blok G number: 1, Neighborh@od Association/(RT) 008, Community Association (RW)
013, Sub-District Grogol Wtara, District Kebayoran Lama.
- Holder of PopulationRegistration Number: 3174052108820001.
- According to his statement in this matter aetifg in his capacity as mentioned above
and representing the Board of Directors, of and therefore acting for and on behalf of and
legally representing PFVOKSEWK ELECTRIC Thbk., domiciled in South Jakarta, of which
its articles of @association and amendments were consecutively announced in the State
Gazette of the Republic Indonesia:
- dated 22:08-2000 (twenty-two August two thousand) number: 67, Supplement
number: 4751, Supplement number: 4752 and Supplement number: 208;
< dated 11-01-2002 (eleven January two thousand two) number : 4, Supplement
number : 28;
Which articles of assaeiation was further amended by the following consecutive deeds :
- dated 27-03-2006 (seventeen March two thousand six) number: 21, of which
amepdmentideed of the Articles of Association has obtained the approval of the
Minister of Law and Human Rights Republic of Indonesia with its letter dated 27-04-
2006 (twenty-seven April two thousand six) number : C-11987 HT.01.04.0F.2006;
amdated 08-08-2008 (eight August two thousand eight) number: 31, of which the
amendment deed of the Articles of Association has obtained the approval of the
Minister of Law and Human Rights Republic of Indonesia dated 21-11-2008 (twenty-
one November two thousand eight) number: AHU-88902.AH.01.02.0f 2008;



dated 29-06-2009 (twenty-nine June two thousand nine) number: 72, of which the
notification receipt of the deed to the changes in the company’s Board of Directors
and Board of Commissioners was received and registered by the Department-ef Law
and Human Rights Republic of Indonesia with its letter dated 15-12-2009 (fifteen
December two thousand nine) under number : AHU-AH.01.10.22721;

dated 28-06-2010 (twenty-eight June two thousand ten) under number: 73; and

dated 17-01-2011 (seventeen January two thousand eleven) humber : 06;

All drawn up in the presence of Ms. POERBANINGSIH ADI WARSITO/BA (Hons.) Law,

at that time a Notary in Jakarta.

dated 14-07-2015 (fourteen July twesthousand fiftegn) number 02, drawn up in the
presence of KRISTANTI SURYANI, BA (Hons.) Law, Magister Notariate, a Notary in
Jakarta, of which the notifieation“receipt of the deed on the amendment of the
Company’s Articles of Association was recéived and registered by the Ministry of
Law and Human Rights Republic of Indohesia with its letter dated 29-07-2015
(twenty-nine July twe thousand fifteen) number : AHU-AH.01.03-0952762.

Dated 29-05-2017 (twenty-nine May twothousand seventeen) number 71, drawn up
in my, the Notary presence, of which the notification receipt of the deed on the
amendmentéof the,Company’s Articlesiof Association was received and registered
by the Ministry. 0Of, Law and“Human Rights Republic of Indonesia with its letter
number : AHY-AH.01.03-0141268and the natification receipt on the changes in the
Company’s data was4received, and registered by the Ministry of Law and Human
Rights Republic of \ndonesia'with its letter number : AHU-AH.01.03-0141269.

- Hereinafter to be referred to as “Company’.

- TheyAppearer acting in his,above capacity, firstly stated in this deed:

- whereas'on Thursday, 23-:07—2020 (twenty-three July two thousand twenty) taking place
in the Gedung Menara Karya Floor 3 Suite D Jalan HR Rasuna Said Blok X — 2 Kav 1-2,
Jakarta 12950, was _held an Annual General Meeting of Shareholders of the Company
(hereinafter referred to as “Meeting”).

- whereas the Company’s Minutes of such Meeting is contained in my, the Notary deed
dated 23-07-2020 (twenty-three July two thousand twenty) number: 34.

- whereas to hold such Meeting, the Board of Directors has conducted :

A. Notification to the Financial Service Authority, according to the letter of the Company,

dated 08-06-2020 (eight June two thousand twenty) Number: 022/CORSEC-
VE/VI1/2020.



B. The Notification of the Meeting to the Shareholders on 16-06-2020 (sixteen June two
thousand twenty) as publicized in the KSEI website, the Stock Exchange website and
the Company’s website in Indonesian and English.

C. Recording Date, on 30-06-2020 (thirty June two thousand twenty).

D. Meeting Summons dated 01-07-2020 (one July two thousand twenty) as,publicized in
the KSEI website, the Stock Exchange website and the Company’s website in
Indonesian and English.

- whereas, in such Company’s Meeting was_present ‘and/or represented 3,822,604,550

(three billion eight hundred twenty-two millien six’hundred four,thousand five hundred and

fifty) number of shares or representing 91:99% (ninety-one/point ninety-nine percent) of all

the shares with valid voting rights which was issued byathe Company numbering
4,155,602,595 (four billion one hundredifty-five million six hundred two thousand five
hundred ninety-five) shares which are all the shargs placed in or issued by the Company,
and therefore has met the quarum requirements stipulated in Law Number 40 of 2007 (two
thousand seven) regardingylimited Liability Companies, the Company’s Articles of

Association and the regulation of the Financial 'Service Authority, therefore all the Meeting

agenda was discussed and resolution taking binding the Company.

- whereas based omthe‘Meeting resolution, the"appearer was provided a power of attorney

with the right of substitution for and heréwith'to restate such Meeting resolution.

- Pursuant to the pewer of attorney provided by such Meeting, the appearer acting as

mentionedsabove herewith stated whereas in such Company’s Meeting was resolve and

approve among other

I.  Llg~Approve the appeintment of Mister Rizal Nangoy as member of the Company’s

Board of Diréctorssand the reappointment of all members of the Company’s Board

of Directors and Boeard of Commissioners.
Herein after the formation of the Company’s Board of Commissioners and Board of
Directors,members effective as of the closing of this Meeting until the closing of the
Annual General Meeting of Shareholders in 2025 (two thousand twenty-five) shall be
as follows:

BQARD OF COMMISSIONERS

e President Commissioner/ : Kumhal Djamil;

Independent Commissioners
e Commissioner : Linda Lius;

e Commissioner : Hardi Sasmita;



e Commissioner : Tan Huiliang;

e Commissioner : Masaki Matsui;
¢ Independent Commissioner : Tjahyadi Lukiman;
¢ Independent Commissioner : Mulyani Anwar

BOARD OF DIRECTORS

e President Director : David Lius;

¢ Vice President Director : Wu_Yongcheng;

e Director ®“Shen Shao Junhua;
e Director . Ferry Suarly;

e Director . Yogiawan;

e Director » Aripin;

e Director . Rizal,Nangoy:

Provide an authority and“power of attorney with the right of substitution to the
Company’s Board of Directors whethér individtally or collectively to conduct all
action needed related'te those resolution above, including but not limited to state
the appointment ofthe Company’s Board ef Commissioners and Board of Directors
with the formation as stated in this,Meéting Resolution in an apart Notarial deed
and announce,and register/thisiMeeting resolution to the Department of Law and
Human Rights Republic of Indenesia and other related institution and conduct all
action deem necessary according to prevailing laws and regulation to implement
the resolution of this Meeting as should be.

Conduct Amendment'to the Company’s Articles of Association

Provide a power andyauthority to the Board of Directors with the right of substitution
to/conduct ‘all action needed related to the resolution of this Meeting agenda,
including to formdlate and restate all the Company’s articles of association in a
notarial,deed*and submit it to the authorize institution to obtain approval and/or
recéiptiof the notification to the amendment of the articles of association, conduct
allthat is deem necessary and useful for such need without any exception including
to supplement and/or amend the amendment in the articles of association if such

matter is required by authorize institution based on prevailing laws and regulation.

Related to such matter above, amend the Company’s articles of association, however to

simplify the reading of all the articles of association shall be recompiled as follows:



NAME AND PLACE OF DOMICILE
Article 1

1. This Limited Liability Company is called “PT VOKSEL ELECTRIC Tbk” (hereinafter in

this articles of association abbreviated as “Company”), domiciled in South Jakarta.

2. The Company may open branches or representative in other places, hoth inside or

outside the territory of the Republic of Indonesia as stipulated by the Board of Directors

with the approval of the Board of Commissioners.

TERM OF THE COMPANIES INCORPORATION
Article 2

The Company in incorporated for an unspeeifieditime as ofd9-04=1971 (nineteen April one

thousand nine hundred seventy-one).

OBJECTIVES ANDGOAES"AND BUSINESS ACTIVITIES
Article 3

1. The Company’s Objectives and Goals is to canduct/business in the field of industry,

marketing electrical andtelecommunication services.

2. To attain such objectives and goals abovethe’Company may conduct the following

business activities:

a.

Optic FibenCable lndustry (KBLI,273%0)

includingsthe business of making fiber optic cable.

Other Electric and Electronic Cable Industry (KBLI 27320)

ingludeithe business®of making various electrical and electronic cable insulated with
isolator or insulated by steel, copper or aluminum, such as communication or phone
cables, low/medium/high voltage electrical cable network. The business of making
metal wires/€ableswithout insulation included in the group 24202.

Cable Equipment Industry (KBLI 27330)

including'the business of making sockets, switches, electric socket and etc., such
as conductor, electrical conductor (except for switchgear types), GFCI (ground fault
circuit interrupter), lamp holder, lightning rod and coil, power plugs electrical wire
insteument (for example, suppressor, push button, snap, tumbler switcher), electric
outlet and socket, case for electrical wire instrument (such as junction, outlet,
switch box), electrical cable and equipment, transmission hub and line hardware
and plastic for wire equipment non-flow conductor including plastic box junction,

face plates and such type and other pole line plastic tools.



d. Other Electrical Tools Industry (KBLI 27900)
Including the making of bike lamp dynamo, magnetic dynamo, sparkplug,“sound
warning equipment (siren, horn, alarm, bell, et cetera), electrical signal tools,such
as highway traffic regulator, train railway, sea and airport and signal¢for pedestrian,
various electric and electronic tools which are not included in whatsoever group,
such as charger, solid battery, electric door opener and closer, ultrasonic cleaner
(except for laboratory, dentist), tanning beds, solid state inyerter tools, rectification
tools, fuel cells, regulated and non-regulated supplier, UPSy(uninterruptible power
supplies), wave suppressor (exceptdor voltage level distribution), equipment cable,
connecting cable, other isolated elegtricieable and/onnecter, carbon and graphite
electrode, carbon contact and product and other electric graphite, accelerator
particle, capacitor, resistorgelectrie’condenser and, similar types of component,
electromagnet, electrical| score board, electric advertisement, electric insulator
(except for glass or porcelain isolator), welding tools and electric solder, hand
solder metal and manufacturing photovoltaic module tools (solar panel). Including
the business of making c@mponents and,its‘equipment.

e. Electric Installation (KBLI 43211)
include thetactivity.ef installing electriefinstallation in building whether for residence
or non-residecetpsuch as installingdow voltage electric network.
Including agctivities of installing and maintaining electric installation of civil building,
such as,highway, train railway and airport.
Electric pole installation istincluded into group 42213.

f o~ Telecommunicatien‘Installation (KBLI 43212)
include thefactivity of telecommunication installation in building whether for
residence or non-residence, such as antenna installation. This group also include
the activities of installation, maintenance and repair of telecommunication
installation,in phone/telegraph central, micro wave radar transmission station, small
terrestrial station/satellite station and similar types. Including activities of installing
transmission and telecommunication network

CAPITAL
Article 4
1. The Company’s authorized Capital is stipulated amounting to Rp1,000,000,000,000.00
(one trillion rupiah) divided into 2,000,000,000 (two billion) shares, with a respective
nominal value of Rp500.00 (five hundred rupiah).
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From such authorized capital was placed and paid in 831,120,519 (eight hundred thirty-
one million, hundred twenty thousand five hundred nineteen) number of shares, with an
overall nominal value of Rp415,560,259,500.00 (four hundred fifteen billien, five
hundred sixty million two hundred fifty-nine thousand five hundred gupiah) by the
respective shareholders with the details and share nominal value to e mention before
the end of this deed.

The shares which are not yet issued shall be issued by the Board of Dirgctors according

to the need of the Company’s capital with the approval of the General Meeting of

Shareholders at a time, price and means and requirements, stipulated by the Board of

Directors with the approval of the Beard ofyCommissioners;=ebserving the provision

contained in this articles of association and prevailing lawssand regulations in the field

of capital market, and the regulationinsthe Indonesian,Stock Exchange at the place
where the Company shares @are listed provided that such shares issue shall not be
conducted with a price under par.

a. Ifthe Shares whichfare still in portfolie would be issued by means of a limited public
offering to Shareholders and/or the Company shall issue convertible bonds and/or
warrant and/or other securityy,convertibles of a similar type, then all the
Shareholders whese name are registered in the Company’s Shareholder Register
shall beygiven. aypreemptivewright en the shares and/or convertible bonds and/or
warrant andior other security convertibles of the same type to be issued and the
respective Shareholders shall be entitled to buy it proportional to the number of
shares which they own in‘eash.

b~ The right of Shareholders with such preemptive right can be sold and assigned to
other parties aceerding to the regulation in the field of Capital Market and the
regulation of the Stock Exchange in Indonesia at the place where the Company’s
shares are listed.

c. Shares issuance by means of a limited public offering and/or convertible bond
and/or warrant and/or other convertible securities of the same type must have a
prionapproval from the General Meeting of Shareholders, with the requirements
and period stipulated by the Board of Directors according to provisions contained
in this articles of association, and regulation in the field of Capital Market and
regulation of the Stock Exchange in Indonesia at the place where the Company

shares are listed.



Concerning the resolution of share issuance and/or convertible bonds and/or

warrant and/or other convertible securities of the same type by means of alimited

public offering, the Board of Directors must announce it in 2 (two) Indonésian-dailies,
of which one must be published or distributed in the place of the Cempany’s
domicile and the other with a national distribution.

If among the Shareholders there are those who do not implement their right on

share purchase and/or convertible bond and/or warrant and/or other convertible

securities of the same type above offered to them by payingyin cash and according
to the provision above, the Board©f Directors has the freedom to issue shares
and/or convertible bonds and/orwarrantand/or other convertible securities of the
same type to other Shareholders who has applied to buysmore than their proportion.

If after such allocation in letter e this"paragraph there is still leftover which are not

yet sold, such leftover shares and/or convertible bond and/or warrant and/or other

convertible securities,of suchtype can be'sold by the Company to whosoever with

a price and requirements stipulated by the’Board of Directors, one and another with

the price and such requirement which are noét less than the requirement stipulated

above and by observing the pravision cantained in this articles of association and
the law andyregulation in the/Capital'Market and regulation of the Stock Exchange
in Indonesia,at.the place where the/Company shares are listed.

As an exception on the provision'in paragraph 4, the Company with the approval

of the'General Meeting of Shareholders may issue shares which are still in portfolio

and/or issue conyertible Bends and/or warrant and/or other convertible securities
ofythe same typetwithout conducting a limited public offering to the Shareholders.

Shares and/or convertible bonds and/or warrant and/or other convertible securities

of the same type may be sold by the Company to whomsoever with a price and

requirements_stipulated by the Board of Directors with the stipulation that such
issuanceshall be:

a. Directed to the Company’s employee;

b. “abirected to shareholders holders of convertible bonds, warrant, or other
convertible securities, which was issued with the approval of the General
Meeting of Shareholders;

c. Conducted in the framework of reorganization and/or restructuration approved

by a General Meeting of Shareholders and/or;



(1)

(2)

3)

(4)

(5)

(6)

Conducted by observing the number and period as regulated in law and
regulation in the field of Capital Market or regulated by exception which €éan be
accepted by the Company.

Except as stipulated in letter a paragraph 5, if shares which arefstillin, portfolio
shall be issued by a limited public offering with a preemptive right (hereinafter
to be abbreviated as: “Limited Public Offering”) to the Shareholders, all
Shareholders whose names are registered in the Company’s Shareholder
Register 1 (one) business day prior to the date of the General Meeting of
Shareholders approving such limited Public Offering has the preemptive right
to such purchase share to_beyissued (hereipafter te=be called “Preemptive
Right to Order Securities” or abbreviated “HMETD*)proportional to the number
of shares they own.

Such HMETD can be sold and assighed to.another party by observing the
provision of the articles of associationyand laws and regulation in the field of
Capital Markets

The Board of Directors must announce'the resolution regarding the issuance
of shares by such limited public offering in at least 1 (one) Indonesian daily
which 4extensive distribution, in“the territory of the Republic of Indonesia
accerding.torthe considerationof the Board of Directors.

The Shareholders or holders of a HMETD are entitled to buy shares to be
iISSued according, to the number of HMETD they own at the time and
requirements/stipulated in the General Meeting of Shareholders as referred to
in paragrapht3:

If withip™ thesperiod stipulated in such General Meeting of Shareholders
resolution aboyve, the Shareholders or holders of a HMETD do not implement
theiriright on the purchase of offered shares to them according to the number
of HMETD they own with cash payment on the offered shares to the Company,
such shares shall be allocated to other Shareholders who intend to buy more
shares from the HMETD portion commensurate with the number of HMETD
conducted, by observing the provision of the articles of association and law
and regulation in the field of Capital Market.

If after such allocation there are still shares leftover:

(i) If the increase in the Company’s capital by means of Limited Public

Offering the maximum number is not yet stipulated and conducted without



guarantee from standby buyers, the leftover shares which are not taken
part shall not be issued and still maintained in the Company’s portfelio;

(ii) If the number of the Limited Public Offering to increase thefCompany’s
capital has been stipulated and conducted with a guarantee from, standby
buyers, such shares leftover must be allocated to certain parties acting as
standby buyers in the Limited Public Offering, who have stated their
willingness to buy such leftover shares, with a price and requirements
which are not less than what was stipulated in the General Meeting of
Shareholders resolution;

by observing the provision ofithe, articles of asgociatiensand law and regulation

in the field of Capital Market.

The deposit on the shares capital'‘can*be’conducted in‘the form of money and/or other

kind which can be valued by money by obsérving the provisions of the articles of

association and laws and, regulations.

If the authorized capitaldsiincreased, further placement of shares can only be conducted

by the Board of Directors at the time and under/Certain requirements stipulated by the

Board of Directors, and the Board @f Directors must stipulate the shares price to be

issued and other.requirements degemed necessary, but not with a price under par, such

resolution of«the,Board of Directors must also obtain the approval of the General

Meeting of Shareholders, one and another without prejudice to the permit of those in

authority.

The increase in the autharized capital resulting in the placed and paid in capital to

be€ome less than 25%(twenty-five percent) of the authorized capital, can be conducted

as long'as it:

(). “Has obtained the‘approval of the General Meeting of Shareholders to increase
the authorized capital;

(i). Has,obtained the approval of the Minister of Law and Human Rights Republic of
Indonesia;

(iii) 5, The,increase in the place in and paid in capital to become at least 25% (twenty-
five percent) of the authorized capital must be conducted within a period of 6 (six)
months after obtaining the approval of the Minister of Law and Human Rights
Republic of Indonesia;

(iv). If the increase in the paid in capital as referred to in point (iii) is not fully met, the

Company must again amend its articles of association, so that the authorized
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capital and paid in capital meet the provision in article 33 paragraph 1 and
paragraph 2 of Law Number: 40 of 2007 (two thousand seven) regarding Limited
Liability Companies, within a period of 2 (two) months after the period in peint (iii)
cannot be met.
(v). The approval of the General Meeting of Shareholders as refefredito in point (i)
also include the approval to amend the articles of association as referred to in
point (iv).
SHARES
Article 5
All shares issued by the Company shalkbe shares on name:
The Company shall only acknowledge one person or one legal entity as owner of one
share, the person or legal entity"whoserhame is fegistered as related share owner in
the Company’s Shareholder Register}
If a share due to whatsoever reason become the ownership of several persons, those
collectively owning sughyshare must appoint’in writing one among them or another
person as attorney of them and only the name person given the attorney or appointed
can only be entered into the Compahy’s Shareholder Register and shall be deemed as
the share ownenr,of suchsShare apd has the'right to use the right provided by the law on
such share.
As long as theyprovision of paragraph 3 this article is not yet conducted, such
shareheolders have no right to give a vote in the General Meeting of Shareholders, and
the payment of dividepnd on shares shall be delayed.
The“share owner autematically according to law must abide to this articles of
association and all reselution validly taken in the General Meeting of Shareholders and
prevailing laws and regulations.
For the Company’s shares listed in the Stock Exchange the law and regulation valid in
the capital market shall apply.
Proof/of share ownership can be in the form of shares certificate or collective share
certificate,of'which the form and content is stipulated by the Board of Directors and
signed\by one member of the Board of Directors and one member of the Board of
Commissioners appointed by the Meeting of the Board of Commissioners or the

signature directly printed on it.

11



SHARE CERTIFICATE
Article 6
The Company may issue a share certificate.
If share certificates are issued, for each share shall be given one share/ertificate.
A Collective share certificate can be issued as proof of ownership’2%(two) or more
shares owned by a shareholder.
Shares included in the Collective Custody in the'Depository and Settlement Agency or
with a Custodian Bank which are part of Mutual Fund Security portfolio in the form of
collective investment contract and not included in the, Collective Custody in the
Depository and Settlement Agency,sthe, Company issue a letter confirmation to the
Depository and Settlement Agency or such Custodian Bank.as proof of registration in
the Company’s Shareholder Registersighed by one member of the Board of Directors
and one member of the Board of Commissioners appointed by the Meeting of the Board
of Commissioners or such signature can be directly printed on the written confirmation.
SUBSTITUTE OF SHARE CERTIFICATE
Article’?
If a share certificate is damage or éannot longer be used, it can be exchange with a
replacement onythewwritten request of the concerned share certificate owner to the
Board of Direetors by submittingsa proof of such damage or no longer usable share
certificate, the Boeard of Directors may exchange it with replacement share certificate of
which the Aumber shall be,similar,to the original number.
The ariginal share certificate asfreferred to in paragraph 1 must thereafter be destroyed
and the Board of Direetors must draw up an official report to be reported in the next
General Meeting'of Shareholders.
If a share certificate is lost or severely damage, on the written request of the concerned
share certificate owner to the Board of Directors, the Board of Directors shall issue a
replacement ‘share certificate after according to the Board of Directors such lost is
sufficiently proven and with a guarantee deemed necessary by the Board of Directors
for @achispecial case.
The replacement issuance of a lost share certificate listed in the Stock Exchange must
be announced in the Stock Exchange where such share are listed at least 14 (fourteen)
business days prior to the issuance of such share certification replacement.
After such replacement is issued, the original share certificate shall be null and void to

the Company.
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All cost incurred on the replacement share certificate must be borne by the conceérned

shareholder.

The Provision in this article 7, mutatis mutandis also apply to the issuanee,of a

replacement of a collective share certificate or a substitute for a written£onfitmation.

SHAREHOLDER REGISTER AND SPECIAL REGISTER
Article 8

The Board of Directors or the attorney appointed by it must compile and well-maintain

the Company’s Shareholders Register and Special Registertin the domicile of the

Company.

In such Company’s Shareholder Register must be recofded:

a. name and address of the shareholders;

b. number, consecutive number andwdate of obtaining,share certificate or collective
share certificate owned by the shareholder.
the amount paid in on each share;

d. name and address ef person or legal entity which has a lien and or holder of
fiduciary security,on shares and the date @f obtaining such lien and or a date of
registry on the fiduciary deed omsuch share;

e. informatiomyegarding the shares,paidhin natura besides money;

f. changesdo.the Shares ownership;

g. other information deemed necessary by the Board of Directors and or required by
prevailing laws and regulations.

In the. Company’s Speécial Register must be recorded the information regarding the

sharenownership of thesnembers of the Board of Directors and members of the Board

of Commissioners angstheir family in the Company and or in other companies and the
date that those shares are obtained on changes in the ownership of such share.

The Shareholders must notify any movement in address by letter to the Company’s

Board of Directors. As long as such notification is not conducted, all summons and

notification to\the shareholder and mail, dividend sent to the shareholder, and other

rights whichfcan be conducted by the shareholders shall be valid if addressed to the
latest ‘address of the shareholder recorded in the Company’s Shareholder Register.

The Board of Directors may appoint and provide authority to a Security Administration

Bureau to conduct the recording of the Company’s Shareholder Register and Special

Register.
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Every shareholder or its valid representative is entitled to see the Company’s
Shareholder Register and Special Register, related to the shareholders concerned at
the office time of the Company.
Registration and or changes in the Company’s Shareholder Register must be approved
by the Board of Directors and evidenced by the signature on the registration on such
changes by one member of the Board of Directors and one member of the Board of
Commissioners appointed by the Meeting of the'Board of Commissioners.
Every registration or recording in the Company’s Shareholder Register including
registration of sales, transfer, collateral /pledge, fiduciary or,cessie concerning a share
or right or interest on share must beseconducted accordingstesthe provisions of this
articles of association and for shares listed in thefStockyExchange shall apply the
prevailing laws and regulation in*the field of capital market and regulation of the Stock
Exchange in Indonesia at the (place where the £ompany’s shares are listed. A liena of
share must be recorded, in the ‘Company’s Shareholder Register by means to be
stipulated by the Board ef Directors baséd of satisfactory evidence well-received by
the Board of Directors_ regarding the lien ony,shares concerned. Acknowledgement of
share pledge by the Company as required inzarticle 1153 of the Code of Civil Law shall
be evident from, a“recording regarding such pledge in the Company’s Shareholder
Register.

COLLECTIVE CUSTODY

Article 9

Shares in a Collective Custody in the Depository and Settlement Agency must be
recorded in the Company’sfShareholder Register on behalf of the Depository and
Settlement Agency for, the interest of the account holder in the Depository and
Settlement Agency.
Shares in Collective Custody with a Custodian Bank or Security Company recorded in
the Security Aecount with the Depository and Settlement Agency shall be registered on
behalf of the Custodian Bank or Security Company concerned for the interest of the
accountiholder with such Custodian Bank or Security Company.
If a share in Collective Custody with the Custodian Bank is part of the portfolio in a
Mutual Fund Security in the form of collective investment contract and not included in
the Collective Custody with the Depository and Settlement Agency, the Company shall

register such share in the Company’s Shareholder Register on behalf of the Custodian
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10.

11.

Bank for the interest of the Mutual Fund Unit owner in the form of such collective
investment contract.

The Company must issue a certificate or confirmation to the Depository and Settlement
Agency as referred to in paragraph 1 this article or the Custodian Bank’as refemred to
in paragraph 3 this article as proof of registration in the Company’s,Shareholder
Register.

The Company must mutate shares in a Collective Custody registered_on behalf of the
Depository and Settlement Agency or Custodian Bank for Mutual Fund in the form of
collective investment contract in the Campany’s Shareholder ‘Register to become on
behalf of the party appointed by the Pepositery and Séttlement-Agency or Custodian
Bank concerned. Such mutation| application is stibmitted by the Depository and
Settlement Agency or Custodian Bank*to the Gompany or Security Administration
Bureau appointed by the Company.

The Depository and Settlement Agency, the Custodian Bank or the Security Company
must issue a confirmation to the shareholder’as, proof of registration in the Security
account.

In the Collective Custody'each share,of the same type and classification issued by the
Company shallbe commensurate and can‘be exchanged one to another.

The Company=mustireject shareyregistration in the Collective Custody if such share
certificate is lost'er destroyed, except if the company requesting the mutation concerned
can pravideyproof and or sufficient.guarantee that such party is factually the shareholder
and such share certificate,is actually lost or destroyed.

The"Company must reject share registration into the Collective Custody if such share
IS, put up as security, put up as attachment based on court decision or confiscated for a
criminal case investigation.

Holder of a Security account whose Security is registered in the Collective Custody is
entitled to,be present and/or cast a vote in General Meeting of Shareholders, according
to the/number of shares it owns in such account.

Thé Custodian Bank and Security Company must submit a Security account list and
the number of the Company’s shares owned by the respective shareholders with the
Custodian Bank and such Security Company to the Depository and Settlement Agency
to be further submitted to the Company at the latest 1 (one) business day prior to the

summons for a General Meeting of Shareholders.
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12.

13.

14.

15.

The Investment Manager is entitled to be present and cast a vote in a General Meeting
of Shareholders on the Company’s shares included in the Collective Custody with the
Custodian Bank which is from part of the Mutual Fund Portfolio in the form/of collective
investment contract and is not included in the Collective Custody withhe Depasitory
and Settlement Agency with the provision that such Custodian Bank must submit the
name of such Investment Manager to the Company at the latest 1 (one) business day
prior to the General Meeting of Shareholders.
The Company must submit dividend, share bonus or otheryrights related to the
ownership of shares to the Depository and Settlement,Agency on shares in the
Collective Custody with the Depositery and Settlement/Agency and further the
Depository and Settlement Agency shall submit thé dividend, share bonus or other
rights to the Custodian Bank andthe Seetrity Company-for the interest of the respective
account holder with such Custodian Bank andSecurity Company.
The Company must submit the dividend, share bonus or other rights related to the
ownership of the shareso,the Custodian Bank'on behalf of the Collective Custody with
the Custodian Bank which isvpart of Mutual Fund portfolio in the form of collective
investment contract and not includedyin the Collective Custody with the Depository and
Settlement Agency.
Time limit tesstipulate the Security aceount holder entitled to obtain dividend, share
bonus or otherrights related to the 'share ownership in Collective Custody shall be
stipulated by General Meeting of,Shareholders with the provision that the Custodian
Bankiand the Security Company must submit a list of the Security account holder
including the numbermof the® Company’s shares owned by such respective Security
account holder tg the Bepository and Settlement Agency, at the latest on the date which
shall'be the bhasic to stipulate shareholders entitled to obtain dividend, share bonus or
other rights, t0 be further submitted to the Company at the latest 1 (one) business day
after the date"which shall be the basic to stipulate shareholders with the right to obtain
such dividend, share bonus or other rights.

TRANSFER OF RIGHT ON SHARE

Article 10

If there is a change in the ownership of a share, the former owner registered in the
Company’s Shareholder Register shall still be deem as the shareholder until the name
of the new shareholder has been registered in the Company’s Shareholder Register by

observing prevailing laws and regulation.
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Transfer of right on share must be based on a right transfer document signed by the
person transferring and receiving the transfer or their valid representative sufficiently
proofed that such transfer according to the opinion of the Board of Diregtors.without
prejudice to the provision in this articles of association.

The right transfer document as referred to in paragraph 2 this article mustibe in the form
as stipulated and or which can be acceptable by the Board of Directors and a copy
thereof must submitted to the Board of Directors with the proyision that right transfer
document on share registered in the Stock Exchange must meet the prevailing laws
and regulation in the field of capital market/and regulation of the Stock Exchange in
Indonesia at the place where the Company’sishares aré listed:

Transfer of right on share registered in an account with the'€ollective Custody shall be
recorded as mutation between®accounts, or as‘mutation from one account in the
Collective Custody to anotherisharehalder individual name which is not account holder
in the Collective Custody by conducting a recarding on the right transfer by the Board
of Directors as referredite,in paragraph 54article 9 above.

Transfer of right on share is only allowed if alkthe provision in this articles of association
have been met.

Transfer of right onyshare shallfbe,registered both in the Company’s Shareholder
Register coneerned.and also in the/share certificate or collective share certificate. Such
record must bessigned by one of the members of the Board of Directors and one
member ofythe Board ofyCommissioners appointed by the Meeting of the Board of
Commissioners or an official provided with attorney to conduct it.

Onitsiown discretion‘and by providing a reason for it, the Board of Directors may refuse
to, register the right transfer on share in the Company’s Shareholder Register if the
provisions in this articles of association is not met or if one of the provisions in the
transfer of share is not met.

If the Board of,Directors refuse to register the right transfer on share, the Board of
Directors must send a notification of the rejection to the party intending to transfer its
rightwithin 30 (thirty) days after the date of the request for such registration is received
by the'Board of Directors.

Every refusal to register a right transfer on the Company’s share listed in the Stock
Exchange must be according to prevailing laws and regulations in the capital market
and regulation of the Stock Exchange in Indonesia at the place where the Company’s

share are listed.
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10.

11.

12.

13.

14.

The forwarding of the summon for a General Meeting of Shareholders does not prevent
the registration on right transfer on share in the Company’s Shareholder Register
The Shareholder Register must be closed on 1 (one) business day prior to the.date of
the summons for the General Meeting of Shareholders to stipulatefthe“names of
shareholders who have the right to be present in such General Meeting ofiShareholders.
The transfer of right on share included in the Callective Custody is conducted by book-
transfer from one Security account to another Security accountwith the Depository and
Settlement Agency, Custodian Bank or Security Company.
A person obtaining a right on share as afresult of the demise of‘a,shareholder or due to
another reason causing the ownership=of a 'Share to be‘assigned according to the law,
may forward proof of such right hy submitting a writen request to be registered as
shareholder of such share with®"the “provision stipulated by the Board of Directors.
Registration can only be conducted if the Board of Directors is willing to receive such
evidence without prejudice to the provisionsiof this articles of association and by
observing prevailing lawsyand regulation in the'field of capital market.
All limitation, prohibition and provision of this,articles of association regulating the right
to transfer a right ©n share and registration of the right transfer on share must also be
valid mutatis matandis.en any right assignment according to paragraph 12 this article.
BOARD OF DIRECTORS
Article 11

The Company is managed and led by the Board of Directors consisting of at least 3
(three) members of the Board“ef Directors with following formation:
-~ President Director;
% 2 (two) or more Directors;
Those eligible to be appointed as members of the Board of Directors are individuals
meeting the provision at the time of being appointed and during the period in office:
a. has goodeharacter, moral, and integrity;
b. able to conduct legal action;
c. “within 5/five) years prior to being appointed and during the period in office:

1%, has never been stated bankrupt;

2. has never been a member of the Board of Directors and/or member of the

Board of Commissioners stated to be guilty of causing a company to become

bankrupt;
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3. never been sentenced due to conducting a criminal act causing loss to the
state finance and/or related to the financial sector; and
4. has never been a member of the Board of Directors and/or memberef the
Board of Commissioners who during the time in office:
a). has not held an annual General Meeting of Shareholders;
b). accountability as a member of the Board of Directors and/or member of
the Board of Commissioners has ever not been a¢cepted by the General
Meeting of Shareholder or ever not provided accountability as member of
the Board of Directors and/or member of the ,Board, of Commissioners to
a General Meeting of Shareholders; and
c). cause a company which has obtained & license, approval, or registration
with the Financial ServicesAuthority fiot tosmeet its liabilities to submit an
annual report and/or financial statément to the Financial Service Authority.
d. has the commitment to abide by laws and‘tegulations; and
e. has the knowledgefand/or expertise in the'field needed by the Company.
Besides meeting the requirements as referred.tofin paragraph 1 above, the appointment
of a member of the Board of Directors is conducted by observing the experience and
other requirements-hased on laws and regulations.
Meeting thegrequirements as referred to in paragraph 2 must be proofed or contained
in a statement letter signed by the candidate member of the Board of Directors prior to
condugtinghits appointment and such letter shall be submitted to the Company. Such
statement letter must be scrutinized and documented by the Company.
The'Caempany must hald a General Meeting of Shareholders to conduct changes in the
members of the Boarawef Directors who has not met the requirements as referred to in
paragraph 2.
a. A Member of the Board of Directors can concurrently hold the position as:
1. _member of the Board of Directors at the most in 1 (one) emitten or other public
company;
2. “wmember of the Board of Commissioners at the most in 3 (three) emitten or
other public company; and/or
3. member of a committee at the most in 5 (five) committees in emitten or public
company where the person concern also hold the position as member of the

Board of Directors or member of the Board of Commissioners.
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10.

b. Concurrent position as referred to in paragraph 5.a can only be conducted as long
as it is not contrary to other prevailing laws and regulations.

c. Ifthereis another law and regulation which regulate the provision regardinghelding
different concurrent position with the provision in this articles of association, the
more strict provision shall prevail.

a. A Member of the Board of Directors is appointed and dismissed by the General
Meeting of Shareholders;

b. A Member of the Board of Directors shall be appointed byya General Meeting of
Shareholders, respectively for a pefiod until the closing of the General Meeting of
Shareholders on the fifth year aftemthe appointment of thesmember of the Board of
Directors concerned, without prejudice to thefright ef the General Meeting of
Shareholders to dismiss such member of the"Board, of Directors at any time after
such member of the Board of Directors is given_the opportunity to defend itself,
except if the person concerned has no objection,on such dismissal.

Such dismissal is/effective from thé closing of the meeting which decide the
dismissal, unless the date of dismissalyisdetermined otherwise by the General
Meeting of Shareholders.

A member of the,Board.ef Directofs whoseitime in office has ended can be reappointed.

The members.of,the,Board of Directors are given a monthly numeration and other

allowances of “which the amount shall be stipulated by a General Meeting of

Shareholders and such authority can be delegated to the Board of Commissioners, and

if such authaority of the' General'Meeting of Shareholders is delegated to the Board of

Commissioners the stipulation regarding the amount of the numeration and allowances

shall be stipulated based on the resolution of the Board of Commissioners meeting.

If for whatsoever reason the position of one or more members of the Board of Directors

is vacant, within a period of at the latest 90 (ninety) days since such vacancy occur, the

Board of Direetors must hold a General Meeting of Shareholders to fill in such vacancy.

If for whatsoever reason the Company has no member of the Board of Directors or all

positionwef the Board of Directors are vacant, within a period of the latest 90 (ninety)

days Since such vacancy, the Board of Commissioners must announce a notification
regarding to hold a General Meeting of Shareholders to appoint a new Board of

Directors and for the time being the Board of Commissioners shall manage the

Company.
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11.

12.

13.

14.

15.

16.

A General Meeting of Shareholders may appoint another person to replace the

members of the Board of Directors dismissed prior to the end of their time in office or

as an additional member to the existing Board of Directors without prejddicesto the

provision in the Articles of Association.

A person appointed to replace a member of the Board of Directors dismissed prior to

the end of its time in office shall be appointed for a period of the remaining time in office

of the Board of Directors replaced. A person appointed as additional, member of the

Board of Directors shall be appointed for_a period ‘which is_theyremaining time of the

period in office of another Board of Dire¢torsawho is still ingositien.

A member of the Board of Directors is=entitled to resign itselfsfrom her/his position by

notifying in writing regarding such intentionjto the Companyaat the latest 30 (thirty) days

prior to the date of resigning.

A member of the Board of Directors who resign as, mentioned above shall still be

requested accountability since the"appointment,of the person concerned until the date

of the resignation in the'fellowing General Meéting of Shareholders.

The Company must hold a General Meetingef Shareholders to resolve the resignation

request by a member of the Board ofyDirectors as referred to in paragraph 11 above at

the latest 90 (ninetyhdays after receiving such request to resign.

The Company.mustieonduct transparent information to the public and submit to the

Financial Service,Authority at the latest 2 (two) business days after:

a. havingweceived the request for resignment from the Board of Directors as referred
to.in paragraph 11; and

beresult of holding the General Meeting of Shareholders as referred to in paragraph
12,

The Board of CommissSioners Meeting by a majority vote at any time is entitled to

temporarily dismiss one or more members of the Board of Directors from their position

by mentioning,the reason therefore if such member of the Board of Directors act

contrary to this articles of association and/or prevailing laws and regulations and/or

detrimental to the objectives and goals of the Company and or neglect its duties

Such ‘member of the Board of Directors temporarily dismissed is not authorized to

conduct her/his duties and authority as contemplated in Article 12 of the Company’s

Articles of Association.

Such temporary dismissal must be notified in writing to person concerned and the

reason therefore.
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17.

18.

19.

20.

21.

22.

23.

Within the latest 90 (ninety) days after such temporary dismissal, the Board of

Commissioners must hold a General Meeting of Shareholders to resolve whether the

concern member of the Board of Directors shall be permanently dismissed or reinstated

in her/his former position, while the member of the Board of Directors temporarily

dismissed shall be given the opportunity to be present in the Gegneral Meeting of

Shareholders to defend her/himself.

Such General Meeting of Shareholders in paragraph 16 this article shall be chaired by

the President Commissioner and if not able.to attend; which impediment need not to be

proven to a third party, the Meeting shallde chaired by one.of thesmembers of the Board

of Commissioners appointed thereforeshy.such Meetingsandifallbmembers of the Board

of Commissioners are not present(in suchMeeting,sthe Meeting shall be chaired by a

shareholder appointed by and from these in attendanceyin such Meeting. The summon

for the Meeting must be conducted according to the provision of Article 22 hereunder.

If such General Meeting of Shareholders in paragraph 16 this article is not held within

a period of 90 (ninety) days after such temporary dismissal, such dismissal shall be void

by law and the member of the'Board of Directers/dismissed shall be reinstated in her/his

former position.

If the GeneralaMeeting of Shareholders’ strengthened the decision for temporary

dismissal, the.concern membenr©f the Board of Directors shall be permanently

dismissed.

A Member'ef the Board ef, Directors temporarily dismissed as referred to in paragraph

14 is'not authorized tot

-g7“eonduct the management of the Company for the interest of the Company
according to'the ehjectives and goals of the Company; and

- represent the Company inside and outside the court.

Such limitation of authority as referred to in paragraph 20 shall be valid since the

resolution of the temporary dismissal by the Board of Commissioners until:

- there is @& resolution of the General Meeting of Shareholders strengthening or
caneelling the temporary dismissal as referred to in paragraph 16; or

- with the passing of time as referred to in paragraph 18.

A Proposal for the appointment, dismissal, and/or replacement of a member of the

Board of Directors to the General Meeting of Shareholders must observe the

recommendation from the Board of Commissioners or the committee conducting

nomination function.
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24,

The Board of Directors time in office shall end if:
the time in office has expired;
is stated bankrupt or put under trusteeship based on a court decision;

a

b

c. resign itself according to the provision of paragraph 11 and 12 this article;

d. no longer meet the requirements of prevailing laws and regulations;

e. passed away;

f.  dismissed based on resolution of the General Meeting of Sharehalders.

DUTIES AND AUTHORITY OF THE BOARD OF DIRECTORS
Article 12

The Board of Directors is fully responsible in‘eonducting its duties for the interest of the

Company.

The main duties of the Board ofsDirectors are:

a. to lead and manage the. Company according to the Company’s objectives and
goals;

b. maintain and manage.the Company’s asset.

Every member of the Board of'Directors must,with good intention, fully responsible and

prudent in conducting its duties by observing,prevailing laws and regulations.

a. Every member‘of.the Board/of Directors shall be fully responsible collectively on
the lossgofithe Company duefto the error or negligent of the Board of Directors
member in‘éenducting its duty;

b. The member of the Board of,Directors cannot be accountable on the loss of the
Company as referred to imletter a this paragraph if proven that:
iy, such loss ishet' duefto an error or negligence;

ii. /'has comducted, the management with good intention, fully responsible, and
prudent for theé interest and according to the objectives and goals of the
Company.

iii. _has ne,conflicting interest be it directly or indirectly on the management action
which give result to a loss; and

iv. “whas‘taken steps to prevent the arising or continuation of such loss.

The Board of Directors is entitled to represent the Company inside and outside the court

regarding all matters and in all event, bind the Company with other parties and other

parties with the Company, and conduct all action, both regarding the management and
ownership, but with the limitation that to conduct the following actions the Board of

Directors must prior to it obtain the approval of the Board of Commissioners:
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Obtain or dispose unmovable goods owned by the Company;
b. Loan money on behalf of the Company;
c. Pledge or put up as collateral the assets of the Company by observing the prevision
of paragraph 4 this article;
d. Bind the Company as guarantor (borg/avalist);
e. Incorporate a subsidiary company;
f.  Take part or joint in a company or other legal.entity or incorporate a new company.
To conduct a legal act of assigning, disposing the right or put Up.as a’'loan security all
or more than 50% (fifty percent) of the net assets of _the ‘Cempany, both in one
transaction or several transactions whetherindependent or selated one to another in 1
(one) book year, the Board of Directors must obtain the appreval of the General Meeting
of Shareholders attended or representedby shareholders owning at least 3/4 (three per
four) part all the number of shares with valid véting rights and approved by more than
3/4 (three per four) part of all the votes officiallyycast in a Meeting.
If the quorum as referred to above is sot attained, a second General Meeting of
Shareholders after the summens for a Meeting/without announcement, the summons
for the second General Meeting of Shareholders shall be the latest 7 (seven) days prior
to the second ‘GeneralsMeetingsof Shareholders is held with the provision that the
second General.Meeting of Shareholders is valid and entitled to take resolution if the
second GeneralhiMeeting of Shareholders is attended by shareholders representing at
least 2/3 (two per third) part of all the number of shares with valid voting rights. The
resolution of the secopd General Meeting of Shareholders shall be valid if approved by
maoretthan 3/4 (three perfour) part of all the shares with valid voting rights attending the
second GeneralMeeting of Shareholders.
If the“attendance quorum in the second General Meeting of Shareholders is not attain,
a third General Meeting of Shareholders can be held with the stipulation that the third
General_Meeting of Shareholders shall be valid and entitled to take resolution if
attended by shareholders from the shares with valid voting rights and the attendance
guorumaand’ resolution quorum stipulated by the Financial Service Authority at the
request of the Company.
A member of the Company’s Board of Directors cannot represent the Company both
inside or outside a Court, if:
a» Thereis a Proceeding in Court between the Company and the member of the Board

of Directors concerned; or
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10.

11.

12.

b. The concerned member of the Board of Directors has conflicting interest with the
Company.

To conduct legal action in the form of transaction which causes confligt of interest

between the private economic interest of a member of the Board of Direttors, Board of

Commissioners or the main shareholders with the Company econaomical,interest, the

Board of Directors need the approval of the General Meeting of Shareholders based on

a majority vote of the shareholders which has no conflicting interest as referred to in

Article 23 paragraph 9 this articles of assaciation.

If the company has conflicting interest with the personal.interest of a member of the

Board of Directors the Company shallsbe represented by angtherr member of the Board

of Directors and if the Company has conflicting interest withwall the member of the Board

of Directors the Company shalldse represented by the Board of Commissioners, and if
all the members of the Directors and the Board of Commissioners has conflicting
interest, the Company shall be represented,byanother party appointed by the General

Meeting of the Shareholders without prejudiceto the provision in paragraph 7 this Article.

a. The President Director is‘entitled and authorize to act for an on behalf the Board of
Directors and/representing the Company.

b. Ifthe PresidentBirector is prevented which impediment does not need to be proven
to a third-party,»2 (two) members of the Board of Directors are entitled and
authorize toyact for and on behalf of the Board of Directors and represent the
Company.

Without lessening itsfresponsibility, the Board of Directors for certain matters are

entitled to appoint one’ or ygmore as the representative or attorney, on conditions

stipulated by the’Boarehof Directors in a special power of attorney and authority which
mustbe conducted according to the provisions of this Articles of Association.

The job and ‘authority distribution of the management between the members of the

Board of Directors shall be stipulated by a General Meeting of Shareholders. If the

General Meeting of Shareholders does not stipulate it, the job and authority distribution

of the members of the Board of Directors shall be stipulated by the resolution of the

Board'ef Directors Meeting.

To manage the Company, the Board of Directors must conduct its duties and act

according to the provision in the Articles of Association, resolutions taken in a General

Meeting of Shareholders, the Company’s work plan and budget and prevailing laws and

regulation.
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BOARD OF DIRECTORS MEETING
Article 13

A. The prevailing provisions for the Board of Directors Meeting which must be, held

periodically:

1.
2.

10.

Board of Directors Meeting must be periodically held at least 1 (@ne)itime monthly.
Board of Directors Meeting as referred to in paragraph 1 can be conducted if
attended by the majority of member of the Board of Directars.

Board of Directors must periodically hold a join‘meeting. together with the Board of
Commissioners at least 1 (one) in 4{(four) months.

The attendance of the Board of Directors, members in asmeeting as referred to in
paragraph 1 and paragraph 3 must be|disclose in the CGompany’s annual report.
The Board of Directors must'schéedule its meetingtas contemplated on paragraph
1 and paragraph 3 for the next year prior to the end of the Book year.

Material for the Meeting of the Board .of ‘Birectars and collective Meeting of the
Board of Directorsfand Board of Commissioners which is already schedule must
be forwarded to the meeting participantat least 5 (five) days prior to the meeting is
held.

Resolutionataken,by a Board of Diregtors Meeting as referred to in paragraph 1
must be,conducted by deliberation/of consensus, if such consensus is not reach,
the resolution shall be conducted based on majority votes.

Theresult of the Board of Directors Meeting as referred to in paragraph 1 must be
contain in a minyte of meeting, sign by all members of the Board of Directors
present and forwarded to all member to the Board of Directors.

The result of a cellective Board of Directors Meeting together with the Board of
Commissioners as'referred to in paragraph 3 must be contain in a minutes of
meeting sign by all members of the Board of Directors and Board of Commissioners
in attendance and conveyed to all the members of the Board of directors and
members of the Board of Commissioners.

If theresis a member of the Board of Directors and/or members of the Board of
Commissioners does not sign the minutes of meeting as referred to in paragraph 8
and 9, the person concern must state his/her reason in writing in an apart letter
which must be affixed to the minutes of meeting. The minuets of meeting as

referred to in paragraph 8 and 9 must be documented by the Company.

B. Applicable provisions for Board of Directors Meeting held if deemed necessary:
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Besides the periodical Meeting of the Board of Directors, the Board of Directors

may conduct meeting anytime if deemed necessary by:

a. One or more members of the Board of Directors;

b. On or more members of the Board of Commissioners;

c. On awritten request of 1 (one) or more shareholders collectivelyyrepresenting
1/10 (one per ten) or more of all the number of shares with valid voting rights.

Summons to the Board of Directors Meeting shall be condycted by member of the

Board of Directors with the right to act for and on behalfyof Beard of Directors

according to the stipulation in Article 12 of this Articles,of Association.

Summons for a Board of DirectoerssMeeting must€ontainsthe date, time, agenda

and place of the meeting.

Summons to the Board of DirectorssMeeting must be handed by registered mail or

directly handed to the respective memberg of the_Board of Directors with a receipt

or by facsimile or by other electronic means at the latest 5 (five) days prior to the

meeting itself.

The material for the Boardiof Directors Meeting must be forwarded to the participant

at the latest 5/(five) days prior taythe megting is held.

The Board«@f Directors Meeting shall'be valid and entitled to take valid and binding

resolutiensif.morethan 1/2 (half) of the number of the Board of Directors are present

or officially represented in the meeting.

Resolution of the Board of Directors Meeting must be taken based on a

consideration for/consensus. If such consensus cannot be reach the resolution

Shall be taken byya vote taking based on a majority more than 1/2 (half) of the

number of votes validly cast in the meeting.

The Minutes of the Board of Directors Meeting must be draw up by a person present

in the meeting appointed by the Chairman of the meeting and later on must be sign

by all. members of the board of Directors present in the meeting and forwarded to

all members to all the Board of Directors.

ThesMinutes of the Board of Directors Meeting drawn up and signed according to

the provision in Paragraph 8 shall be a valid proof both for the members of the

Board of Directors and for third-party regarding the Board of Directors Resolution

taken in such meeting.
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C. The provisions valid for point A and B of Article 13:

1.

The Meeting of the Board of Directors shall be held at the place of the Company’s
domicile or the place of the business operation of the Company and in‘the tegritory
of the Republic of Indonesia. If all the members of the Board of Diréctors are
present or represented a prior summons shall not be required and the meeting of
the Board of Directors can be conducted anywhere, provided it must be in the
territory of the Republic of Indonesia and such meeting shall be, entitled to take
valid and binding resolutions.

The Board of Directors Meeting shall be chaired by the President Director and if

the President director is preventedwor not,present due towhatsoever reason which

need not to be proven to a third-party) such Board ofiDirectors Meeting shall be
chaired by member of thegBoarduoef Directors chosen from and by the Board of

Directors members that are present in attendance.

Member of the Board of Directors can_beyrepresented in the Board of Directors

Meeting only y angther member of the Board_of Directors based on a proxy letter

specially provided.for such need, whereysuch power of attorney can be forwarded

through facsimile, email, or other electronic communication tools (if forwarded
through faesimile,,email or other electronic communication tools it must be followed

by its ariginal.0ma certified“eapy according to it original sent and evident with a

receipt or byyregistered mail or a'courier internationally acknowledged as soon as

possible).

In, case of a deseending“and ascending tie vote such motion, decision shall be

Stated to be cancelq

a. | Every member,of the Board of Directors present has entitled to give 1 (one)
vote, and additional vote for another member of the Board of Directors he/she
represent.

b. \ote'taking regarding a person shall be conducted by a close ballot without
signature, while vote taking regarding other matters shall be conducted orally
exeept if the meeting chairman decide otherwise without an objection of the
majority vote of those present.

c. Blank vote and invalid vote shall be deemed not to be validly cast and shall
be deemed not be counted in the tally of votes.

The Board of Directors Meeting can be connected through a distance (such as

teleconference, video conference, or other electronic media means) if such manner
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is made it possible for all attendees to hear and see each other and directly
participate in the meeting, the quorum requirement and requirement of takingwotes
for such distant meeting shall be similar to a requirement of a normal /neeting.

7. The Board of Directors may also take valid resolution without holding“a, meeting
with the provision that all member of the Board of Directors has been notified in
writing regarding the motion to be resolve and all members of the Board of Directors
give their approval by signing such motion. 'Resolution takén in such manner has
the same power as a resolution validly.taken in‘a meeting.

BOARD OF COMMISSIONERS
Artigle 14

The Board of Commissioners consist of at least 3/(three)ymembers of the Board of

Commissioners with the followingformation:

- One President Commissioner

- 2 (two) or more Commissioners

If the Board of CommisSieners consist offmor€ than 2 (two) person the number of the

Independent Commissioner ofithe Board of Commissioners must be at least 30% (thirty

percent) of all the imembers of the Beard of Commissioners.

Those eligible te benapp0inted as a member of the Board of Commissioners shall be

individual meeting.the requirements at the time of being appointed and during in office:

a. Has good meral and integrity;

b. Ableteyconduct legahactions;

c. Within 5 (five) years prioraf the appointment and during the time in office:

I%, Has never been pronounce bankrupt;

2. //Has never been amember of the Board of Director and/or member of the Board
of Commissiopers pronounce to be guilty causing a Company to be bankrupt;

3. Has never been sentence due to criminal act causing a lost to the state finance
and/orrelated to financial sector and;

4. Has'never been a member of the Board of Directors and/or Board of
Commissioners who during its time in office:
()  has not hold annual General Meeting of Shareholders;
(i)  the responsibility as a member of the Board of Directors and/or member

of the Board of Commissioners was not accepted by the General

Meeting of Shareholders or has ever not provided accountability as
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member of the Board of Directors and/or Board of Commissioners to
General Meeting of Shareholders; and

(i)  has cause a Company which has obtain license, approval or registration
from the Financial Service Authority not meeting the liabilities'to submit
a annual report and/or financial statement to the Jinancial Service
Authority.

d. Has the commitment to abide laws and regulation; and

e. Has the knowledge and all expertise in.the fieldneeded bythe Company.

Besides meeting the requirements as méentioned above, the appeintment of a member

of the Board of Commissioners must besconducted by observingshis/her experience and

other requirement based on prevailing laws and regulation:.

4. Meeting the requisites as referred to insParagraph’ 3 must be proved or entered into a
statement letter sign by the candidate member'of the Board of Commissioners prior to
the appointment and such letter must submitted,to the Company. Such statement letter
must be scrutinized and‘documented by the Company.

5. Besides meeting the requirements as referred,tofin Paragraph 3 and 4, the Independent
Commissioners during their time in office must meet the following requirements:

a. Not somebadywhowork or has an authority and responsibility to plan, lead, control,
or supervise.the, Company’s,operation within the last 6 months, except for an
honorary appointment as the Company’s Independent Commissioner for the
following period;

b. Has no gwnership'on shares whether directly or indirectly in the Company;

Cs#”Has no affiliation/ relation with the Company, members of the Board of
Commissioners, . member of the Board of Directors, or the main Shareholder of the
Company; and

d. Has no business relation be it directly or ind9irectly related to the Company’s
business-activity.

6. The Campany must hold a General Meeting of Shareholders to conduct changes in the
formationyofithe members o the Board of Commissioners who in their time in office no
longer‘meet the requirements as referred to in Paragraph 3.

7. a. A member of the Board of Commissioners can consecutively hold a position as:

1. member of the Board of Directors at most in 2 (two) emitten or other public

company;
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10.

11.

2. member of the Board of Commissioners at most in 2(two) emitten or 'other
public company;

3. member of the Board of Commissioners at most in 4 (four) emitten emother
public company if such member of the Board of Commissighers:does not
consecutively hold position as member of the Board of Diregtors;and

4. committee member at most in 5 (five) committees in emitten or public company
where the person concern also hold the position as member, of the Board of
Directors or member of the Board.of Commissioners.

b. Consecutive position as referred to ih Paragraph 7.a can only,be conducted as long
as it is not contrary to other laws.and regulation;

c. If there is other laws and regulation, regulating the provision regarding different
position which the stipulation inmthis Articles ofyAssociation, the more strict
regulation shall prevail.

a. A member of the Board of Commissionersis.appointed and dismissed by a General
Meeting of Shareholders;

b. A member of the Board of Commissionersfis appointed by a General Meeting of
Shareholders/respectively for atperiod until the next closing of the 5 (fifth) annual
General Meeting,offShareholders after the appointment of such member of the
Board of:Cemmissioners without pfejudice to the right of the General Meeting of
Shareholders to dismiss such member of the Board of Commissioners at any time,
after the concernedymember of the Board of Commissioners is provided the
opportunity to defend, itself, except if the person concerned has no objection on
Such dismissal.

Such dismigsal shall be valid as of the closing of the meeting deciding on such

dismissal, except if'the date of the dismissal is otherwise stipulated by the General

Meeting of Shareholders.

A member of‘the Board of Commissioners whose time in office has expired can be

reappointed.

An Independent Commissioners who has been in office during 2 (two) periods can be

reappointed in the following period provided that such Independent Commissioner state

that he/she is still independent to the General Meeting of Shareholders.

The independency statement of an Independent Commissioner as referred to in

RParagraph 10 must be disclosed in the annual report.
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12.

13.

14.

15.

16.

17.

18.

19.

If the Independent Commissioner hold a position in the Audit Committee, \such

Independent Commissioner can only be reappointed in the Audit Committee for Ty(one)

period in the following Audit Committee.

Members of the Board of Commissioners are given a monthly renumeration‘and/other

allowances of which its amount is stipulated by a General Meeting of'Shareholders.

If for whatsoever reason the position of one or more members of the Board of

Commissioners is vacant within the latest 90 (ninety) days after such yacancy occurs,

the Board of Directors must announce a.notification regarding General Meeting of

Shareholders to be held to fill in such vacangy.

The period in office of the member ofsthe Board of Commissieners appointed to fill in

such vacancy is as stipulated it Paragraph)8 this Article.

If for whatsoever reason the Company=has no memberief the Board of Commissioners

or all position of the members of the Board of Commissioners are vacant, within a period

of the latest 90 (ninety) days since the vacangy oceurs, the Board of Director must

announce a notificationfabout holding a General Meeting of Shareholders to appoint a

new member of the Board of Commissioners,

A member of the Board of Commissianers is entitled to resign itself from his/her position

by notifying in writingyregarding such intention to the Company at least 30 (thirty) days

prior to the date,of resignment as/mentioned above. To the member of the Board of

Commissioners®who was mentioned above will still be requested responsibility as

member ofithe Board of €ommissioners since the appointment of the person concern

until the date' of the resigningitself by the next General Meeting of Shareholders.

The"Cempany is obliged to hold a General Meeting of Shareholders to decide on the

reqguest for resignatiomsof @ member of the Board of Commissioners as referred to in

paragraph 16 above at the latest 90 (ninety days) after receipt of the request for

resignation.

The Company:must conduct information transparency to the public and submit it to the

Financial Service Authority at the latest 2 (two) business days after:

a. “T'hesxeceipt of a request to resign from the member of the Board of Commissioners
asyreferred to in paragraph 16; and

b. The result of holding a General Meeting of Shareholders as referred to in paragraph
17.

Motion of reappointment, dismissal and/or changes of the members of the Board of

Commissioners to the General Meeting of Shareholders must observe the

32



20.

recommendation of the Board of Commissioners or committee conducting nomination

function.

Member of the Board of Commissioners time in office shall terminate if:

a
b
C.
d
e
f.

His/her period in office has ended,;
Its pronounce bankrupt or put under trustee shape based on the/Coust decision;
Resign itself according to the provision of paragraph 16 this article;
No longer meet the requirements of prevailing laws and regulation:;
Passed away;
Dismiss based on a resolution of theé General Meeting,of Shareholders.
DUTIES AND AUTHORITY OFTHE BOARD OF COMMISSIONERS
Article 15

The Board of Commissioners ceAduct:

a.

Supervision for the interest of the Company hy observing the interest of the
Shareholders and responsibleto the General Meeting of Shareholders.
Supervision and responsibility on the peolicy supervision, management and the
running of the Caompany ¢onducted by‘the Board of Directors, the management in
general both/regarding the Company jand also the Company’s business and
provide advice to,the Board @f Directors in running the Company including the plan
of the Companysydevelopment; implementation of the work plan and Company’s
budget, theWprovision of this Articles of Association and resolution of the General
Meeting, of Shareholders and,prevailing regulation;

Duties, authority and responsibility are according to the provision in this Articles of
Association, resolution of the General Meeting of Shareholders and prevailing laws
and regulations;

Inspect and review'the annual report prepared by the Board of Directors and sign
such annual report;

In certain condition the Board of Commissioners must hold the annual General
Meeting of Shareholders and other General Meeting of Shareholders according to

its ‘authority regulated in the law and articles of association.

The members of the Board of Commissioners must conduct their duties and

responsibility as referred to in paragraph 1 with god intention, full responsibility and

prudency.
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In the framework of supporting effective implementation of the duties and responsibility
as referred to in paragraph 1, the Board of Commissioners must assign an®Audit
Committee and also other committees.

The Board of Commissioners must conduct evaluation in the performance of

committees assisting the implementation of the duty and responsibility asieontemplated

in paragraph 3 at the end of each book year.

If for whatsoever reason the Company has no member of the Board of Directors or all

the positions of the Board of Directors are,vacant,»within the‘latest 80 (ninety) days

since such vacancy, the Board of Commissioners announce®a General Meeting of

Shareholders to be held to appoint new,Board of Directors/andsfor the time being the

Board of Commissioners must manage the Company.

a. Every members of the Board"of Commissionefs shall collectively be responsible on
the loss of the Company, due to an error orfnegligence of the members of the Board
of Commissioners in conducting its duties:

b. Members of the Board of Commissioners/€annot be accountable on the loss of the
Company as referred to invletter A if there afe evidences :

i. such loss was not due to itsierror orynegligence;

ii. has conductedsupervision with geod intention, full responsibility and prudence
for the.interest and according to the objectives and goals of the Company;

iii. has no“eonflicting interest directly or indirectly in the supervision which result
inte,a loss; and

iv. has taken steps to prevent the emergence or continuation of such loss

Members of the Boardhof Commissioners whether collectively or individually at any time

during business fiourssef the Company’s office are entitled to enter the premises utilize

or controlled by the Company and are entitled to conduct inspection on the book
keeping, letter, evidences, examine and entitled to know actions conducted by the

Board of Directors;

The Board of Directors or any members of Board of Directors must provide information

regarding,all'matters requested by the Board of Commissioners.

Related to the task and authority of the Board of Commissioners referred to in

paragraph 1 this article has the responsibility to:

a. Convey advice and opinion to the General Meeting of Shareholders regarding the
Company’s development, annual report and other periodical report from the Board

of Directors;
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Submit a report regarding the duties of supervision during the recent book year to
the General Meeting of Shareholders completed which application and remedial
steps which may be taken, if the Company shows sign of deterioration;

Give advice and opinion to the General Meeting of Shareholders regarding/other
matters deem important to the Company’s management;

Ratify the Company’s work plan and budget submitted by the Board of Directors
within the latest 30 (thirty) business days after the new book year starts;

If the Company’s work plan and budget is not'ratified within 30 (thirty) days after
the start of the new book year, the previous Company’s.work,plan and budget shall
be implemented;

Conduct other supervision stipulated in the Genéral Meeting of Shareholders;
Draw up a minute of the Board of"€@emmissiofiers meeting;

Report to the Company regarding the ownership_of shares and/or its family in the

Company and in other Company’s

MEETING OF THE BOARD'©F LOMMISSIONERS

Article 16

Prevailing provisionsyforsa Meeting of,the'Board of Commissioners which must be held

periodically:

1. Meeting of‘the Board of Commissioners must be conducted periodically at least
once iny2 (two) months.

2. The Meeting of the Boardwf Commissioners as referred to in paragraph 1 can be
conducted if it isyattended by the majority of all the members of the Board of
Commissioners.

3. The Board of Commissioners must hold a collective meeting with the Board of
Directors periodically at least once in 4 (four) months.

4. The attendance of the members of the Board of Commissioners in a meeting as
referred to in paragraph 1 and paragraph 3 must be disclosed in the Company’s
annualseport.

5.  The Board of Commissioners must schedule meeting as intended in paragraph 1
and paragraph 3 for the next year prior to the end of the book year.

6. Material for the Board of Commissioners Meeting and Board of Commissioners

collectively with the Board of Directors which was scheduled must be submitted to

the participants at the latest 5 (five) days prior to the meeting is held.
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10.

The resolution taken in a Board of Commissioners Meeting as referred {to in
paragraph 1 is conducted based on deliberation for consensus, if such deliberation
for consensus is not attained the resolution shall be taken based on a majority,vote.
The result of the Board of Commissioners Meeting as referred to4n paragraph 1
must be contain in a minute of meeting, signed by all the members of,the Board of
Commissioners present and forwarded to all the members of the Board of
Commissioners.

The result of the Board of Commissioners Meeting collectively with the Board of
Directors as referred to in paragraph 1 must be contained in,a minute of meeting,
signed by members of the BoardsefyCommissioners and-members of the Board of
Directors present and forwarded to all members of the, Board of Commissioners
and Board of Directors.

If there is a member of the Board of Commissioners and/or member of the Board
of Directors who does not sign‘'the result ofithe meeting as referred to in paragraph
8 and paragraph 9"the person concérned must state the reason in writing in an
apart letter affixed to the minutes of‘the meeting. The minutes of meeting as

referred to in paragraph 8 and paragraph 9 must be documented by the Company.

B. The prevailing4provisiops for a Meeting“of the Board of Commissioners held when

deemed necessaty.

1.

Besides such periodical Meeting of the Board of Commissioners, meeting of the

Board'ef Commissioners can,be held anytime if deemed necessary by:

a. A person or more, members of the Board of Commissioners;

By, One or more'mémbeérs of the Board of Directors;

c. / On a writtenseguest by 1 (one) or more shareholders collectively representing
1/10,(one pergen) part or more than the number of shares with valid voting
rights.

A summons for the Board of Commissioners Meeting shall be conducted by the

President Commissioner, if she/he is prevented which impediment does not need

to “he proven to a third-party, the summons shall be conducted by the Vice

President Commissioner and if she/he unavailable which impediment does not

need to be proven to a third-party, such call shall be conducted by another member

of the Board of Commissioners.

A summon for the Board of Commissioners Meeting must be handed by registered

mail or by letter directly handed to every member of the Board of Commissioners
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by obtaining receipt or by facsimile or other electronic media the latest 5 (five) days
prior to the meeting is held.

The summons for a Meeting of the Board of Commissioners must mention the,date,
time, agenda and place of the meeting, a Meeting of the Board of Sommissioners
shall be conducted at the domicile of the Company or the atftheyplace of the
Company’s main busines operation in the territory of the Republic of Indonesia. If
all members of the Board of Commissioners\are present of are represented, prior
summons are not required and the Meeting hasithe right totake legal and binding
resolutions.

The materials for the Board of Ceammissioners meéeting/must be forwarded to the
participants at the latest 5 (five) days prior to the'meeting.

The Board of Commissioners Meeting shall be valid,and entitled to take valid and
binding resolution if more then %2 (half) mémbers of the Board of Commissioners
are present or officially represented in the'meeting.

Resolutions of the/Beard of Commissioners Meeting must be taken based on a
deliberation for consensus. If such consensus is not attained the resolution shall
be taken by c¢onsenting votes af,more than ¥z (half) part of all the vote cast in the
meeting.

The Board.of.Commissionersyminutes of meeting must be drawn up and signed by
all the members of the Board of Commissioners present and notified to all members
of ghe"Board of Commissioners.

The Board of Coptmissioners minutes of meeting drawn up and signed according
toythe provision of paragraph 8 shall be valid proof both for the members of the
Board of Cammissioners and third parties regarding the resolutions taken by the

Meeting of the Board of Commissioners.

C. The provisions valid for point A and B of Article 16:

1.

The__Board of Commissioners Meeting shall be chaired by the President
Commissioner and if the President Commissioners is not able to be present or
prevented which impediment does not need to be proven to a third party, the
meeting shall be chaired by a member of the Board of Commissioners chosen by
and from the members of the Board of Commissioners attending the meeting.

A member of the Board of Commissioners can be represented in a meeting for the
Board of Commissioners only by another member of the Board of Commissioners

based on a letter of proxy especially provided as for such need, where such letter
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of attorney can be forwarded through a facsimile, email , or other electronic

communication tool (if forwarded through facsimile, email or other eleetronic

communication tool shall be followed by its original or authorize copy©6f whieh the
original sent as proof through receipt or by registered mail or courierinternationally
acknowledged as soon a possible).

3. In case of a descending and ascending tie vote such motion decision shall be
stated to be canceled.

4. a. Every member of the Board of Cammissioners present is entitled to give 1
(one) vote and additional vote for another .member of the Board of
Commissioners he/she represent.

b. Vote taking regarding a person shall be conducted by a close ballot without
signature, while vote taking regarding other matters shall be conducted orally
except if the meeting chairman decidé otherwise without an objection of the
majority vote of those present.

c. Abstain/blank yote shall be deemed to give similar vote with the majority cast
in the Board.of Commissioners Meeting.

5. The Board of Commissioners Meeting can be conducted through a distance (such
as teleconferenee«Video conferencey or other electronic media means) if such
mannergmade.it possible forall attendees to hear and see each other and directly
participate inithe meeting, the quorum requirement and requirement of taking votes
for'Such, distant meeting shall,be similar to a requirement of a normal meeting.

6. The Board of Cammissioners may also take valid resolution without holding a
Beard of Commissioners Meeting with the provision that all members of the Board
of Commissionersshas been notified in writing regarding the motion to be resolved
and all members ofithe Board of Commissioners give their approval by signing such
motion. Resolution taken in such manner has the same power as a resolution
validly taken in a meeting.

YEARBOOK, WORKPLAN & BUDGET OF THE COMPANY (RAKP)
AND ANNUAL REPORT
Article 17
1. The Company’s book year start from the 15t°" January and end on the 31 of December

in the same year. At the end of December annually the Company book shall be closed.
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The Board of Directors submit a Company’s workplan and budget also containing the
Company’s annual report to the Board of Commissioners to obtain a approval peior to
the start of the book year.

such Company’s work plan and budget must be submitted to/the“Board of
Commissioners at the latest 30 (thirty) days prior to the start of the goming new book
year.

Within a period of at least 90 (ninety) days after.the Company’s closed its book , the
Board of Directors must submit its financial statement to the Board of Commissioners
consisting of at least the latest book year spreadsheet compared. to the previous book
year, report on the profit and loss of theseonéern book year, cash,flow report and report
on equity changes and notes on such financial statement.

The Board of Commissioners shall scrutinize and asses, such report as contemplated
in paragraph 4 this article and for such need thé Board of Commissioners may request
the assistance of experts on the Company’s cost.

The Board of Commissioners provide a report'regarding the study and assessment on
the report as referred to in»paragraph 4,this article to the General Meeting of
Shareholders by gbserving the auditireport of the accountant public.

In a period of the latest20 (hundred anditwenty) days after the Company’s book are
closed the Beard,of Directors must@nngunce the spreadsheet of the profit and loss into
two Indonesian‘dailies, according to the consideration of the Board of Directors ,1 (one)
must haveta extensive circulation,in the territory of the Republic of Indonesia and the
otherione which circulate in the/Company’s place of domicile.

Withimya time period-of at least 5 (five) months after the Company’s book are closed,
the Board of Directorsamust compile an annual report according to the prevailing laws
an regulations signed by all the members of the Board of Directors and members of the
Board of Commissioners to be submitted in an annual General Meeting of Shareholders,
such annual report must be provided at the Company’s office at the latest 14 (fourteen)
days prior to the day the annual General Meeting of Shareholders is conducted and can
be @btainedsto the perused by the Shareholders by a written request.

The Board of Directors compile the annual report and submit it to the General Meeting
of Shareholders after being scrutinized by the Board of Commissioners within a time

period of at least 6 (six) months after the Company’s book year ended.
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GENERAL MEETING OF SHAREHOLDERS
Article 18

General Meeting of Shareholders in the Company are:

a. An Annual General Meeting of Shareholders, as referred to in article™l8 of this
Articles of Association.

b. Another further General Meeting of Shareholders in this Articles of Association is
called an Extraordinary General Meeting of Shareholders which is General Meeting
of Shareholders conducted any time based onneed.

The term General Meeting of Shareholders in this Article of Asseciation means both of

them, an Annual General Meeting of Shareholders and/Extraerdinary General Meeting

of Shareholders, except explicitly stated otherwise.

In a General Meeting of Shareholders, the Sharehelders are entitled to obtain

Information related from the Company’s Board of Directors and/or Board of

Commissioners as long as it is related to the General/Meeting of Shareholders agenda

item and not contrary t@ the interest of the Company.

Any resolution of the_General Meeting of*Shafeholders must be announced by the

Company according to laws and regulation in the field of Capital Market.

The holding of @ Annual‘General’Meetingiof Shareholders and Extraordinary General

Meeting of Shareholders must bewpfeceded by a announcement of the General Meeting

of Shareholdersyto the Financial Service Authority, announcement/notification and

summaens te,the GeneraldMeeting of Shareholders to the Shareholders, as stipulated in
the Company’s Articles of Assaciation.

The“Company must prior te'it submit a notification of the agenda item clearly and

detailed to the Financial, Service Authority at the latest 5 (five) business day prior to the

announcement of the /General Meeting of Shareholders excluding the date of the

General Meeting of Shareholders announcement. The agenda item of the General

Meeting of Shareholders must be disclosed clearly and detailed.

If there is change in the meeting agenda as referred to in paragraph 6, the Company

must submit‘a change in the agenda item concerned to the Financial Service Authority

at the'latest at the time of summons for the General Meeting of Shareholders.

The provision in paragraph 6 and 7 this article mutatis mutandis shall apply for the

announcement of holding a General Meeting of Shareholders by the Shareholders

which has obtained the decision of a court to hold a General Meeting of Shareholders

as contemplated in Article 20 paragraph 3 letter e.
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10.

11.

12.

13.

The Company must prepare the material for the General Meeting of Shareholders
agenda item for the Shareholders since the date of conducting the summons-ef the
General Meeting of Shareholders until the General Meeting of Shareholders itself.

If the provision of another law and regulation regulates the obligation ofithe availability

of the meeting agenda item concerned earlier than such stipulation”asueferred to in

paragraph 9 this article, the agenda item concerned shall follow the other provision laws
and regulation.

The material for the meeting agenda available as referred to in‘paragraph 9 this article

can be in the form of a physical documént copy and/or electronical document copy. A

physical document copy shall be previdedfree of charge dnsthe Company’s office if

requested in writing by the Shareholder. Electronic/document copy can be access or
downloaded through the Company’s website.

If the meeting agenda item €oncern an appg@intment of a member of the Board of

Directors and/or Board of Commissioners, the CV of the candidate member of the Board

of Directors and/or Boafdhof Commissioners to’be appointed must be available:

a. On the Company’s website at the latest since the summons until the General
Meeting of Shareholders itself; o

b. At anotherdimebeside the time as referred to in letter a but the latest at the time of
holding the.General Meetingief Shareholders as long as it is regulated in a law and
regulation.

a. Authedtime of condueting the, General Meeting of Shareholders, the discipline of
the General Meegting, of “Shareholders must be provided to the Shareholders
present.

b, The principles of.the discipline for the General Meeting of Shareholders as referred
to in letter A" must be readout prior to the start of the General Meeting of
Shareholders.

c. At the time of opening the General Meeting of Shareholders, the chairman of the
General Meeting of Shareholders must provide elucidation to the Shareholders at
least,cancerning :

()% the general condition of the Company in brief;
(i)  the agenda item of the General Meeting of Shareholders;
(i)  the mechanism of taking the resolution related of the General Meeting of

Shareholders agenda item.
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(iv) The discipline of using the right of Shareholders to forward question and/or
opinion.

d. At the time that the General Meeting of Shareholders is conducted, Sharehelders
has the right to obtain the information of the meeting agenda and such‘material of
the meeting agenda as long as it is not contrary to the Company’s interest.

e. At the time pf conducting the General Meeting of Shareholders the Company may
invite other parties related to the General Meeting of Shareholders agenda item.

ANNUAL GENERAL MEETING OF SHAREHOLDERS
Article 19

The Company’s must hold an AnnualsGeneral Meeting/of Shareholders at least 6 (six)

months after the book year end.

In certain condition the Financial*Serviee Authority may,stipulate the time limit beside

what is already regulated above.

In such annual General Meeting of Sharehalders:

a. The Boardef Directors:

- report the annuabreport already,reviewed by the Board of Commissioners
to obtain the ratificatiomof the General Meeting of Shareholders;

- thefinancial statement to obtain the ratification of the meeting;

b. gAseporhof the supenvision/of the Board of Commissioners;

c. Astipulation regarding the appropriation of profit if the Company obtain a
positive profit. balance.

d. Resolvethe otheragenda item of the General Meeting of Shareholders
forwardedy observing the provision in the Articles of Association.

Approval on the@annualreport and ratification to the financial statement by the Annual

General Meeting of Shareholders means to provide an overall acquit et de change to

the members of the Board of Directors and Board of Commissioners on their

management and supervision conducted during the previous book year, as long as
such action isreflected in the annual report and the financial statement.
EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS
Article 20

An Extraordinary General Meeting of Shareholders can be conducted any time based

on the need to discuss and resolve an agenda of the meeting except if such agenda

referred to in article 19 paragraph 2 letter a and letter b, by observing the laws and

regulation and the Articles of Association.
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A General Meeting of Shareholders can be held on the request of:

a. 1 (one) or more Shareholders who collectively represent 1/10 (one per tenof all
the shares with valid voting rights; or

b. The Board of Commissioners.

Such request must be submitted to the board of Directors by registéredymail and the

reason therefore. If the request of the Sharehaolders as referred to in paragraph (7a),

such registered mail must be Cc to the Board of 'Commissioners.

A request to hold a General Meeting of Shareholders as referred,to in/paragraph 7 this

Article, must:

i.  Conducted with good intention;

ii. Consider the interest of the{Company;

ii. Is arequest which needs@resolution of a General Meeting of Shareholders’

iv. Completed with the reason and material related to the matters to be resolved in

General Meeting of Shareholders;

v. Is notcontrary ta'prevailing laws and regulations and this Articles of Association.
The Board of Directors must conduct a announcement of the General Meeting of
Shareholders to the Shareholders within at the latest 15 (fifteen) days as of the date of
the request to hold“a,General Méeting of¥Shareholders as referred to in paragraph 2
this Article, issreceived by the Board of Directors.

The Board of Directors must forward a notification of the meeting agenda and the
registered mail from the Shareholders or from the Board of Commissioners as referred
to in \paragraph 2 thig Article“to the Financial Service Authority at the latest 5 (five)
buSines days prior tothe anpouncement as referred to in paragraph (4) this Article.
If,the Board of Directers does not conduct announcement for a General Meeting of
Shareholders, as refesred to in paragraph 4 this Article on the request of the
Shareholders|as referred to in paragraph 2 letter a this Article, within the latest 15
(fifteen) days-as of the date of the request to hold a General Meeting of Shareholders
is received by\the Board of Directors, the Board of Directors must announce:

&, Thatsthere is a request of holding General Meeting of Shareholders from the

Shareholders which is not held; and

b. The reason of not holding a General Meeting of Shareholders.

If the Board of Directors after conducting the announcement as referred to in paragraph

Gvthis Article or in a time period of 15 (fifteen) days has past, the Shareholders may
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10.

11.

12.

13.

reforward the request to hold a General Meeting of Shareholders as referredto in

paragraph 2 this Article to the Board of Commissioners.

The Board of Commissioners must conduct announcement of the General Mgeting of

Shareholders to the Shareholders within the latest 15 (fifteen) days as ofithe date/of the

request to hold a General Meeting of Shareholders as referred to in"paragraph 2 this

Article is received by the Board of Commissioners.

The Board of Commissioners must forward an announcement/of the meeting agenda

to the Financial Service Authority at the latest 5» (five) busines days prior to the

announcement as referred to in paragraph 7his Article.

If the Board of Commissioners doesgsnet, conduct an announeement as referred to in

paragraph 7 this Article at the latest of 15/(fifteen) days asythe date of the request to

hold a General Meeting of Shareholders’is received by,the Board of Commissioners,

the Board of Commissioners must announce:

i. That there is a request to hold a General Meeting of Shareholders from the
Shareholders whichiwas not held; and

ii. The reason of not holding'the General'Meeting of Shareholders.

If the Board of Commissioners hasyconsidered an announcement as referred to in

paragraph 9 this, Articlesor the périod of 45 (fifteen) days has past, the Shareholders

may forwardstherequest to hold'ayGeneral Meeting of Shareholders to the chairman of

the district Court, whose jurisdiction “covers the domicile of the public Company to

stipulate awpermit of holding a General Meeting of Shareholders as referred to in

paragraph 2 letter a this Articlex

The Shareholders whohiave Obtained the decision of the district court to hold a General

Meeting of Shareholders as referred to in paragraph 11, this Article must held the

General Meeting of Shareholders.

If the request to hold a General Meeting of Shareholders is met by the Board of Directors

or Board_of Cemmissioners or stipulated by the chairman of the district court, the

Shareholders requesting to hold a General Meeting of Shareholders as referred to in

paragraph.2‘letter a this Article must not assign its share ownership within at least 6

(six) months since the announcement of the General Meeting of Shareholders by the

Board of Directors or the Board of Commissioners or since the decision by the chairman

of the district court.

Ifithe Board of Directors does not conduct an announcement of the General Meeting of

Shareholders as referred to in paragraph 4 Article on the request of the Board of
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14.

15.

16.

17.

18.

Commissioners as referred to in paragraph 2 letter b this Article, within a period at the
latest 15 (fifteen) days since the date of request to hold the General Meeting of
Shareholders is received by the Board of Directors, the Board of Directorsymust
announce:

a. That there is a request to hold a General Meeting of Shargholders from the
Board of Commissioners which was not held; and

b. The reason of not holding the General Meeting of Shareholders.

If the Board of Directors has conducted an.announéement as referred to in paragraph
13 this Article or in a period of 15 (fifteen)days has passed,.the Beard of Commissioners
shall on its own hold a General Meetingswof Shareholders

The Board of Commissioners must conduct an annaguncement of the General Meeting
of Shareholders to the Shareholders atthe latest 45 (fifteen) days as of the date since
the announcement as referred to in paragraph13 this Article or in a time period of 15
(fifteen) days as referred to in paragraph 14 this Article has been exceeded.

The Board of Commisgioners is also obligedsto forward a notification on the meeting
agenda to the Financial Serviée Authority atithedatest 5 (five) busines days prior to the
announcement as'referred to in paragraph 15 this Article.

The proceduredo hold.a‘General’Meetingiof Shareholders conducted by the Board of
Directors aswteferred to in paragraph (4) and (5) this Article, the Board of
Commissionerstas contemplated in paragraph 8 this Article and paragraph 16 this
Articleg/and, the Sharehelders as referred to in paragraph 12 this Article must be
conducted according 160 the pragedure of holding a General Meeting of Shareholders as
regulated in the regulation of'the Financial Service Authority.

Beside meeting the precedure of a General Meeting of Shareholders as referred to in
paragraph 18,this Article, the notification of the agenda item of the General Meeting of
Shareholdersimust also contain the information:

a. Elucidation that the General Meeting of Shareholders is conducted on the
request of a Shareholders and the name of the Shareholders proposing and the
number of shares ownership in the Company if the Board of Directors or Board
of Commissioners conduct the General Meeting of Shareholders on the request
of Shareholders;

b. Forward the name of the Shareholders and the nhumber of share ownership in
the Company and the stipulation of the chairman of the district court regarding

issuing a permit to hold a General Meeting of Shareholders if the General
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Meeting of Shareholders is conducted by the Shareholders according to the
stipulation of the head of the district court to hold a General Meeting of
Shareholders; or

c. Elucidate that the Board of Directors does not conduct a General Meeting of
Shareholders on a request of the Board of Commissioners, ifathe Board of
Commissioners themselves conduct the General Meeting of Shareholders
proposed.

19. Announcements regulated in this Article must be conducted through amedia and based
on the terms and condition stipulated in‘this/Articles of Association and the regulation
of the Financial Service Authority.

PLACE, ANNOUNCEMENT AND'SUMMON
FOR THE GENERAL MEETING OF‘SHAERHOLDERS
Article 21

1. a. The Company must decide on the time and place to hold a General Meeting of

Shareholders.
b. A General Meeting of Shareholders is ‘éenducted in the territory of the Republic of

Indonesia:
i. inthe domieile,of the Company;
ii. attheplacewhere the Cempany conduct its main busines activities;
iii. the provincial capital of the domicile or main busines activities; or
ivg~theprovince of the stock.exchange where the Company’s shares are listed

2. in conducting the General Meeting of Shareholders, the Company must meet the
following provisions:

a., forward a natification on the agenda of the General Meeting of Shareholders to the
Financial,Service Authority ;

b. conduct ‘an announcement of the General Meeting of Shareholders to the
Shareholders; and

c. conduct summons of the General Meeting of Shareholders to the Shareholders.

3. The.Company must first forward the announcement regarding the General Meeting of
Shareholders agenda item clearly and detailed to the Financial Service Authority at the
latest 5 (five) business days prior to the announcement of the General Meeting of
Shareholders, excluding the date of the General Meeting of Shareholders
announcement. If there is a change in the General Meeting of Shareholders agenda

item, the Company must forward such agenda changes to the Financial Service
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4,

Authority at the latest at the time of the General Meeting of Shareholders summons by

observing the prevailing laws and regulation in the field of Capital Market.

a.

The Company must conduct announcement of the General /Meeting of
Shareholders to the Shareholders at the latest 14 (fourteen)/days, prior to
conducting the summons for the General Meeting of Shareholdeérs;wexcluding the
date of the announcement and date of the summons through a media as regulated
in this Articles of Association.

such announcement must at least contain:

i. the stipulation of Shareholdersdwith the right to attendthe General Meeting of

Shareholders;
ii. the stipulation of Shareholders entitled to’forward motion for the General
Meeting of Shareholders’agenda item;

iii. the date of holding the General Meeting of Shareholders: and

iv. the date of the summons¥or the General Meeting of Shareholders.

If the General Meeting of Shareholders is’held on the request of a Shareholder or

Board of Commissioners as referred to'in,Article 9 paragraph 7, besides containing

the matters as referred to in paragraph 3 letter b in this Article, the announcement

for the General'Meeting of Shareholders as referred to in paragraph 3 letter a this

Article must.contain the information that the Company held a General Meeting of

Shareholders due to the request of a Shareholder or Board of Commissioners.

If the'General Meeting,of Shareholders is a General Meeting of Shareholders which

is.only attended by Indepefdent Shareholders beside the information as referred

toyin paragraph 3ietter bfand letter c this Article, the announcement of the General

Meeting of Sharehelders must also contain the following information:

a. The next General Meeting of Shareholders to be held if the Independent
Shareholders attendance quorum required is not attained in the first General
Meeting of Shareholders; and

bl A statement regarding the resolution quorum required fin each General

Meeting of Shareholders.

Summens for a General Meeting of Shareholders must be conducted at the latest 21

(twenty-one) days prior to the date of the General Meeting of Shareholders, excluding

the date of the summons and date of the General Meeting of Shareholders. The

Stipulation of the announcement media in paragraph 3 this Article, mutatis mutandis

also apply for such summons.
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The Summons for a General Meeting of Shareholders must at least contain the

following information:

a.

b
C.
d

Date of holding the General Meeting of Shareholders;

Time of holding the General Meeting of Shareholders;

Place of the General Meeting of Shareholders;

Stipulation regarding the Shareholders who are entitled to attend the General

Meeting of Shareholders;

The General Meeting of Shareholders.agenda‘item including elucidation on each

such item;

The information stating that themmaterial related to/ther General Meeting of

Shareholders is available for Shareholders since the date of the summon until the

General Meeting of Sharehelderstiss€onducted.

Information that Shareholders may give a proxy through and e- General Meeting of

Shareholders.

The summons for a’'second General Meeting of Shareholders is conducted with the

provisions:

i. the second summons for atGeneral,Meeting of Shareholders is conducted in
a period atithesdatest 7 (seven) days prior to the second General Meeting of
Sharehelders is held;

ii. inthe second General Meeting of Shareholders summons must be mentioned
that the first General Megting of Shareholders was held but did not reach the
attendance quorum;

iy, the second GenerallMeeting of Shareholders is held in a period at the fastest
10 (ten) daysyand the latest 21 (twenty-one) days after the first General
Meeting of Shareholders is held;

iv. if the Company does not conduct a General Meeting of Shareholders within a
periodyas referred to in paragraph 6 letter a point iii above, the Company must
conduct a General Meeting of Shareholders by meeting the provision as
referred to in paragraph 2 this Article.

The third summons for a General Meeting of Shareholders must be conducted with

the provisions:

I. The third General Meeting of Shareholders summons at the request of the
Company shall be stipulated by the Financial Service Authority where such

requests must be forwarded to the Financial Services Authority at the latest 14
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(fourteen) days after the second General Meeting of Shareholders is
conducted;
. The request as referred to in paragraph 5 letter b point i must at l¢ast centain:
a) The stipulation regarding the quorum for a General Meeting of
Shareholders as regulated in the Company’s Articles off/Asseciation;

b) the attendance list of the first and second General Meeting of
Shareholders;

c) The list of Shareholders entitled to be present in the,implementation of the
first and second General Meeting of Shareholders;

d) Efforts conducted in themframework of/meetingsthe second General
Meeting of Shareholders quorum; and

e) The gquorum amgount forsthe third¢General Meeting of Shareholders
forwarded and the reason therefore.

iil. The third General Meeting of Shareholders s prohibited to be conducted by
the Company prier to obtaining the stipulation of the Financial Service Authority
as referred to.in paragraph 5 letterb,this Article.

If all the Shareholder with valid voting,rights are present or represented in the General

Meeting of Shareheolders, thef natification, announcement, announcement and

summons forthe.General Meetingfof Shareholders as referred to in paragraph 3 and

paragraph 4 thisiArticle, shall not become a requirement and such General Meeting of

Shareholders can take valid and binding resolution regarding matters to be discussed

whilethe General Megting,of Shareholders can be held anywhere within the territory of

the"Republic of Indonesia.

The Company must affix the General Meeting of Shareholders agenda item contain in

the summons, as long as such General Meeting of Shareholders agenda item meet the

following provisions:

a. Such_motion is forwarded in writing to the holder of the General Meeting of
Shareholders by one or more Shareholders representing 1/20 (one per twenty) or
more,of<all the shares with valid voting rights;

b. Such motion must be received by the Board of Directors at the latest 7 (seven)
days prior to the date of to the concerned General Meeting of Shareholders; and

c. Such motion must be conducted with good intention considering the interest of the

Company besides mentioning the reason and material for the General Meeting of
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Shareholders agenda, such motion must be an item which need a resolution of the
General Meeting of Shareholders and is not contrary to laws and regulationss

The Company must provide the agenda material for the General /Meeting of

Shareholders with the provision that:

a.

The material for the agenda item of the General Meeting of Sharehelders must be
provided since the date of conducting the summons of the General Meeting of
Shareholders until the General Meeting of Shareholders itsglf, or earlier if regulated
and stipulated by prevailing laws and regulations;

such prepared material for the Genéral Meeting of Shareholders can be access or
downloaded through the Company’s“website and/or=e=»General Meeting of
Shareholders;

In a General Meeting of Shareholders agenda item,regarding appointment of the
Board of Directors and/or Board of CommisSioners, a CV of the candidate members
of the Board of Directors and/or member,of the Board of Commissioners to be
appointed must befready in the Company’s websites at the latest at the times of
summons until; the holding of the General /Meeting of Shareholders or at another
time besides such time but at the, latest at the time of holding the General Meeting

of Shareholdersiif.not otherwise regulated in laws and regulations.

10. An errata of the,summons of the'General Meeting of Shareholders must be conducted,

11.

if there is a change in the information of the General Meeting of Shareholders summons,

by observing the following,matters:

if \the errata of the General Meeting of Shareholders contains information or
changes in the ‘date offholding the General Meeting of Shareholders and/or a
supplement/of thesGeneral Meeting of Shareholders agenda item, there must be a
resummans of thefGeneral Meeting of Shareholders by means as regulated in
paragraph 4 this Article;

if changes,in the information regarding the date of holding the General Meeting of
Shareholders and/or supplementary General Meeting of Shareholders agenda item
is cenducted not due to the error of the Company or the order of the Financial
Service Authority, the requirements to conduct resummons of the General Meeting
of Shareholders shall be null and void provided that the Financial Service Authority

does not order to conduct a resummon.

Beside holding the General Meeting of Shareholders as referred to in paragraph 1, the

Company may hold an electronic General Meeting of Shareholders of which the
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implementation is by teleconference media, video conference or other electranical

media equipment, using:

a. System of holding a General Meeting of Shareholders electronically/(e- General
Meeting of Shareholders), provided by an e- General Meeting of Sharehelders
provider, which is the Depository and Settlement Agency appointed by the
Financial Service Authority or other parties approved by the Financial Service
Authority; or

b. The system provided by the Company mustrbe with the stipulation that the
obligation of another party which/must be approved, byathe Financial Service
Authority is still valid, if the Company. uses the system previded by the Company;

By adhering to the registration mechanism, appointment and,cancelation of an attorney

and the providing and changes infthe vete shall be‘regulated by the e- General Meeting

of Shareholders provider or the standard operational procedure of holding a General

Meeting of Shareholders from the‘Company, ifthe system is provided by the Company,

by observing the prevailing laws and regulatioh the regulation of the Financial Service

Authority and regulation valid'in the Capital'Market.

12. a. Inholding a General Meeting ofiSharehaolders, must be conducted:

- announcementysummon, errata‘@f summons, re-summon;

- anneuncement on the“summary of the General Meeting of Shareholders
minutes;

condueted through an,announcement media as follows:

il If the Company’s,shares are listed in the Stock Exchange must be conducted
at least through
(a) the/website of the e-General Meeting of Shareholders provider;
(b) the website of Stock Exchange; and
(c) the website of the Company;
in_Indenesian and a foreign language, which the stipulation that the foreign
language used must at least be English.

ii. Wlf the Company’s shares are not listed in the Stock Exchange must be
conducted at least:
(a) the website of the e-General Meeting of Shareholders provider;
(b) the website of the Company; and

(c) the website provided by the Financial Service Authority;
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in Indonesian and a foreign language, which the stipulation that the foreign
language used must at least be English.

the announcement using foreign language in the Company’s website jinspoint |
letter (c) and point ii letter (b) must contain the same information, with the
information in announcement in Indonesian.

If there are differences in the interpretation of the information announced in
foreign language with the one in Indanesian as refér to in this point, the

information in Indonesian shall be.used as‘a reference.

If the Company hold a General Megting/of Shareholders using a system provided

by the Company, the stipulationsregarding the anfiouncement media, summons,

errata of the summons, re-sumimon and the announcement of the summary of the

minutes of meeting of the GenheralMieeting of‘Shareholder as referred to in letter a

this paragraph 12, shall be as follows:

If the Company’s shares are listed inithe Stock Exchange, shall at least be

conducted thrgugh:

a) the website of the Stock Exchange; and

b) the website of the Company;

in Indenesian.and a foreign,language, which the stipulation that the foreign

language.used must at'least be English.

If the Campany shares are not listed in the Stock Exchange, shall at least be

conducted through:

(a) jthe website of theyPublic Company; and

(b) 1 (one)“efithe mational daily in Indonesian which circulation or website
providedsby the Financial Services Authority;

in Indonesiansand a foreign language, which the stipulation that the foreign

language used must at least be in English.

If the“announcement media through a daily newspaper as referred to in point

ii letter (b), the prove of such an announcement must be submitted to the

Einancial Service Authority at the latest 2 (two) of business day after the date

of the announcement.
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CHAIRMAN AND THE MINUTES OF MEETING
GENERAL MEETING OF THE SHAREHOLDERS
Article 22
A General Meeting of the Shareholder shall be chaired by a member of the,Board of
the Commissioners appointed by the Board of Commissioners. If all the members of the
Board of Commissioner are not present or, prevented, the General Meeting of
Shareholders shall be chaired by one of the member of the Board of Directors appointed
by the Board of Directors.
If all members of the Board of Directofs are not present.or prevented, the General
Meeting of Shareholders shall be chaired,by‘ashareholder inattendance in the General
Meeting of Shareholders appointed from and by the participants of the General Meeting
of Shareholders.
If all the members of the Board of Commissioners appointed by the Board of
Commissioners to chair the General Meeting of Shareholder has conflicting interest
which the item to be reselved in the General’ Meeting of Shareholders, the General
Meeting of Shareholders shall be chaired, by another member of the Board of
Commissioners who has no conflicting interest and appointed by the Board of
Commissionersy
If all membgerssof.the Board of ‘€ommissioners has conflicting interest, the General
Meeting of Shareholders shall be chaired by one of the Board of Directors appointed by
the Board of,Directors.
If the.member of thefBoard af Directors appointed by the Board of Directors has
conflicting interest omithe agenda item to be dissolved in the General Meeting of the
Shareholders, the General Meeting of the Shareholders shall be chaired by a member
of the'Board of Directors which has no conflicting interest.
If all the memBers of the Board of Directors has conflicting interest, the General Meeting
of Shareholders shall be chaired by the independent shareholder appointed by the other
shareholders'in attendance.
From allymatters discussed and resolved in the General Meeting of Shareholders is
drawniup the minutes of the General Meeting of Shareholders by a notary and the
summary of such General Meeting of Shareholders by the Company.
The minutes of meeting of such General Meeting of Shareholders shall be valid
evidence to the shareholders and third party regarding resolutions and all matters which

took place in the General Meeting of Shareholders.
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The minutes of the meeting must be submitted to the Financial Service Authority at the

latest 30 (thirty) business day after the General Meeting of Shareholders is heldalf the

submission time for the minutes of the General Meeting of Shareholders is on a heliday,

such minutes of the General Meeting of Shareholders must be submitted on,the next

business day.

If the Company submit the minutes of the General Meeting of Shareholders exceeding

the stipulated time limit, the calculation of the ex¢eeded days shall be from the first day

as of the time limit of submission.

The summary of the General Meeting of(fShareholders minutes of,meeting must at least

contain the following informations:

a. the date of the meeting, place,time and item of the agenda of the General Meeting
of Shareholders;

b. members of the Board of Directars and miember, of the Board of Commissioners
who were present at the time of the General Meeting of Shareholders;

c. number of shares with valid voting rights present at the time of the General Meeting
of Shareholders_ and its percentage of all,thé shares with valid voting rights;

d. whether there was an opportunity for the shareholders to forward question and/or
give opinion,refatedsto the General Meeting of Shareholders agenda;

e. the numberof.the shareholders forwarding questions and/or opinion related to the
General Meeting of Shareholders agenda item, if they were given the opportunity;

f.  themeehanism of taking the resolutions of the General Meeting of Shareholders;

g. result of the votegaking cavering the number of accenting votes, descenting and
abstain (not giving,&a vote) for each item of the meeting agenda, if such resolution
is conducted by vete taking;

h. the resolutions of the General Meeting of Shareholders; and

i. implementation of the cash dividend payment to entitled shareholders if there was
a resolution of the General Meeting of Shareholders related to cash dividend
distribution.

The,Summary of the General Meeting of Shareholders minutes of meeting must be

announced to the public at the latest in 2 (two) business day after the General Meeting

of Shareholders was held.
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1.

a.

QUORUM, VOTING RIGHTS AND RESOLUTION
Article 23

As long as there is no other provisions in this Articles of Association, prevailing

laws and regulation in the Capital Market, the attendance quoruméand resalution

guorum of a General Meeting of Shareholders for an agenda item which has been

resolved in the General Meeting of Sharehalders (including the General Meeting of

Shareholders to issue equity securities, to increase place in and paid in capital is

limited to the authorized capital) shall be condueted with the,following provisions:

(i)

(ii)

(i)

(iv)

A General Meeting of Shareholders can be condueted if attended by or
represented by more thanas(oneyper two) part of-all-the shares with valid
voting rights, and the General Meeting ofsShareholders resolutions shall be
valid if approved by atfleast4"(one peritwo)part of all the shares with valid
voting rights present in the General Meeting of Shareholders;

If the General Meeting of Sharehgplders attendance quorum as referred to in
point (i) is notattained, the second General Meeting of Shareholders can be
conducted_with the provisions“that such second General Meeting of
Sharehglders is\valid and‘entitled to take resolution if in the second General
Meeting ofyShareholders at least 1/3 (one per third) part of the number of all
thesshareswith valid vating right are present or represented and the second
General Meeting of Shareholders resolution is valid if approved by Y2 (one
per two) part ofiall the shares with valid voting right are present in the second
General Meéting of'Shareholders;

If the attendance guorum in the second General Meeting of Shareholders as
referred to impoint (i) is not attained, a third General Meeting of Shareholders
shall be held with the stipulation that the third General Meeting of
Shareholders shall be valid and entitled to take resolution if attended by
holders of shares with valid voting right in the attendance quorum and the
reselution quorum stipulated by the Financial Service Authority at the request
ofithe company;

The provisions on the attendance quorum and the General Meeting of
Shareholders resolution quorum as referred to in point (i), (ii), and (iii) is also
valid for the attendance quorum and General Meeting of Shareholders
resolution quorum for an agenda of material transaction and/or for changes

in the business activity, except for an agenda of material transaction in the
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form of assignment of the company’s assets exceeding 50% (fifty percent) of
all the net assets of the Company.

The attendance and resolution quorum of a General Meeting of Shareholders for

an agenda on the amendment of the Company’s Articles of Asséciation, svhich

need the approval of the minister representing the governmeng/representative in
the legal side and human right, except for amendments to the Company’s Articles

Association in the frame work of expanding the term of he Campany shall be

conducted with the provisions:

() A General Meeting of Shareholders can be_condugcted if such General
Meeting of Shareholders issattended by Shareholders representing at least
2/3 (two per third) part ofiall the number oféisharesywith valid voting rights and
the resolution of the®General Meeting of “Shareholders shall be valid if
approved by more than 2/3 (two pef third). part of all the shares with valid
voting rights present in‘the General Meeting of Shareholders;

(i)  If the attendanee quorum of the/Geperal Meeting of Shareholders as referred
to in point_(i) is notvattained, the'second General Meeting of Shareholders
can bel held with the provisions that the second General Meeting of
Shareholders«S valid and entitled to take resolutions if such second General
Meeting.0f'Shareholdersds attended by Shareholders representing more than
3/5 (three per five) part of all the shares with valid voting rights and the
Second General,Meeting of Shareholders resolution shall be valid if approved
by /more than ¥2,(onefper two) part of all the shares present in the meeting;

(i) 1T the attendance guorum in the second General Meeting of Shareholders as
consideredgin point (ii) is not attained, a third General Meeting of
Shareholders can be held with the provision that the third General Meeting
of Shareholders shall be valid and entitled to take resolution if attended by
Shareholders with valid voting rights in the attendance quorum and the
reselution quorum stipulated by the Financial Service Authority at the request
ofithe Company;

The attendance and resolution quorum for a General Meeting of Shareholders

agenda item to assign the assets of the Company which exceed 50% (fifty percent)

of all the net assets in the Company in 1 (one) transaction or more be it related to
one and another or not, causing the loan security of the Company’s assets to

exceed 50% (fifty percent) of the net assets of the Company in 1 (one) transaction
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or more be it related to one another or not, merger amalgamation, acquisition,

separation, application to pronounce the Company bankrupt, extension af the

Company’s term, and dissolving the Company shall be conducted with the follewing

requirements:

(i)

(ii)

(iii)

The General Meeting of Shareholders can be conducted jf it'is, attended by
the Shareholders representing at least % (three per four) of all the shares
with valid voting rights and the meeting resolution shall be valid if approved
by more than % (three per four) part of all'the shares'with valid voting right in
attendance in the Meeting;

If the attendance quorum ofithe General Meeting ofiShareholders as referred
to in point (i) is not attained, a second General Meeting of Shareholders can
be conducted with the provisions that such, second General Meeting of
Shareholders shall be valid and entitled to take resolution if such Meeting is
attended by Shareholders representing at least 2/3 (two per third) part of all
the shares with valid voting #ights’ and the second General Meeting of
Shareholders resolution shall bevalid‘it approved by more than % (three per
four) part of all the sharestwith valid voting rights are present in the Meeting;
If thetattendanCe quorum in the'second General Meeting of Shareholders as
referto.in_point (ii) is net attained, a third General Meeting of Shareholders
can be held with the provisions that such third General Meeting of
Shareholders shall be yvalid and entitled to take resolution if the attendance
by the Shareholdersifrom shares with valid voting rights meet the attendance
and resolutien quorum stipulated by the Financial Service Authority at the
requesgt of the, Company;

Ifthe Company has'more than 1 (one) classification of shares, the General Meeting

of Shareholders for an agenda on share right changes is only attended by the

Shareholders with shares classification impacted by the right changes on shares in

certain shares classification with the following stipulation:

(i)

(ii)

The General Meeting of Shareholders can be held if in such Meeting at least
Y (three per four) part of the number of all the shares in the shares
classification affected by the changes in such amendment are present or
represented;

if the quorum as referred to in point (i) cannot be attained, a second General

Meeting of Shareholders can be held with the provisions that the second
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General Meeting of Shareholders shall be valid and entitled to take resolution
if the second General Meeting of Shareholders, shall at least be attended by
2/3 (two per third) of all the part of shares with the shares glassification
affected by the amendment to such right are present or represented,;

(i)  the resolution of the General Meeting of Shareholders as referred to in point
(i) and (ii) above shall be valid if approved by more than % (three per four)
part of all the shares with valid voting rights in attendance;

(iv) If the attendance quorum in the second General Meeting of/Shareholders as
referred to in point (ii) is not attained, a third General Meeting of Shareholders
can be held with the previsions, that such thirdsGeneral Meeting of
Shareholders shall be valid and entitled¢to take, resolution if attended by
Shareholders in the ssharesuelassification affected by the changes in such
right in the attendance quarum and¢resolution quorum as stipulated by the
Financial Service Authority by the request of the Company;

e. Ifthe shares classification affected by/the changes in the right on shares in a certain
shares classification has“no voting rights, the Shareholders in such classification
based on theregulation of the Financial,Service Authority shall be given a right to
be presentianditake’resolution in thesGeneral Meeting of Shareholders related to
the changes.in.the right on shares in such classification.

The Shareholders may provide Proxy to another third party to represent it in attendance

and/ors€astia vote in theeneral Meeting of Shareholders according to the stipulation

of laws and regulations.

SuchRroxy as referred,to inparagraph 2 can be conducted by the Shareholders with a

letter of attorney/in aphysical form or through a electronic power of attorney through a

e- General Meeting of Shareholders provided by the provider of e-General Meeting of

Shareholdersor the system provided by the Company, of the Company uses the system

provided_ by the,Company by still observing prevailing provisions.

If the power of attorney is conducted by the power of attorney letter in a physical form

the“MeetingsChairman is entitled to request such power of attorney to represent the

Shareholders shown to her/him at the time of the Meeting.

In providing an electronic Proxy shall prevail the provisions regulated in the regulation

of the Financial Service Authority including the following matters:

a» The providing of the Proxy must be conducted at least 1 (one) business day prior

to the General Meeting of Shareholders;
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b. The Shareholders can state the choice of their votes on each item of the agenda
in providing such electronic attorney;

c. The Shareholders may conduct changes to such Proxy including vote gasting,if the
Shareholders mentioned the vote choice. The change in the Praxy inglude the
choice of vote can be conducted at the latest 1 (one) business day. prior to the
General Meeting of Shareholders is held;

d. The party able to become an electronic Proxy include:

1) Participant administrating such_account¥of the, seeurity/owned by the
Shareholders;

2) The Party provided by the Public Campany; or

3) The Party appointed by the Shareholders.

e. A Proxy receiver must:

1) be legally able; and

2) is not a member, of the Board of Directors, Board of Commissioners and the
employee of thesxCompany.

f.  The Electronic Proxy Receiver must be,registered in the e- General Meeting of
Shareholders/system or the system provided by the Company, if the Company uses
the systemuprovided’by the Gompany;

g. |If the Rrexy.provider direcCtlyfattend the General Meeting of Shareholders the
authority to'the Proxy to provide vote on behalf of the Proxy Provider shall be null
and void.

In a meeting, every share givesfthe right to its owner to cast 1 (one) vote.

Ifsthetwvote casting by“a,proxy letter in a physical form, member of the Board Directors,

member of the Board.ef, Commissioners and the employee of the Company may act as

Proxy in the meeting but the vote cast by them as Proxy in the meeting shall not be

counted in the tally of vote.

Vote taking regarding a person shall be conducted by close ballot which is not signed

and regarding other matters conducted orally, except if the Chairman of the Meeting

decide otherwise without any objection from the Shareholder attending such meeting.

All reselutions shall be taken based on deliberation for consensus. If such deliberation

for consensus is not attained, the resolution shall be taken based on consenting vote

of more than %2 (one per two) part of all the shares with valid voting rights cast in the
meeting except if this Articles of Association stipulate otherwise. If there is a tie between

ascending and descending votes, such motion shall be rejected.
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10. The attendance quorum and resolution quorum of a General Meeting of Sharehalders

11.

12.

which is only attended by independent Shareholders is conducted with the follewing

provisions:

a.

The General Meeting of Shareholders can be conducted if the Meeting is,attended
by more than %2 (one per two) part of all the numbers of shares with,_valid voting
rights owned by Independent Shareholders;

The resolution of the General Meeting of Shareholders as referred to in letter a
shall be valid if approved by more than.%2 (one‘per two) part of all the shares with
valid voting rights owned by the Indépendent Shareholders;

if the quorum as referred to in letterh iStnot attained, thesseeond General Meeting
of Shareholders can be conducted if 'such General ‘Meeting of Shareholders is
attended by more than %2 (ome peritwo) part of all the shares with valid voting rights
owned by the independent Shareholders;

a resolution of a second General Meeting of.Shareholders shall be valid if approved
by more than Y2 (opeyper two) part ofall the shares with valid voting right owned by
the Independent Shareholders;

if the attendance quorum at the second General Meeting of Shareholders as
referred todin letter.€ is not aftained, &'third General Meeting of Shareholders can
be conducted.with the provisions that the third General Meeting of Shareholders
shall be valid and entitled to take resolutions if attended by Independent
Sharehelders with valid voting rights with an attendance quorum stipulated by the
Financial Service/Authorityfat the request by the Company; and

anthird General Meéting‘of Shareholders resolution shall be valid if approved by
Independent Shareholders representing more than 50% (fifty percent) of the shares

representing the Independent Shareholders attending such Meeting.

Shareholdersiwith valid voting rights in the General Meeting of Shareholders but do not

cast a \vote (abstain) shall be deemed to give the same vote as the majority

Shareholders casting their vote.

Thé Shareholders may also take valid and binding resolution without holding a General

Meeting of Shareholders with the provisions that all Shareholders were notified in

writing and all Shareholders agree regarding the motion forwarded in writing and signed

such approval.

Avresolution taken by such mean has a power equal to a resolution validly taken in a

General Meeting of Shareholders.
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APPROPRIATION OF NET PROFIT AND DEVIDEND DISTRIBUTION
Article 24

The Board of Directors must forward a motion to the annual GeneralfMeeting of
Shareholders regarding the appropriation of the Company’s net profit infone'book year
as contained in the annual calculation ratified by the annual General Meeting of
Shareholders where in such motion can be stated several numbers of net result which
are not yet distributed which shall be utilized as reserve fund asfcontemplated in article
25 below, and the motion regarding the amount oftdividend which can be distributed
without prejudice to the right of the General Meeting .of Shareholders to resolve
otherwise.
The appropriation of the net profit after reduction forreserve,can only be distributed to
the Shareholders in a form of dividendrifithe Companyhas a positive profit balance.
Dividend can only be paid accerding to the finaficial capacity of the Company based on
resolution taken in a General Meeting of Shareholders and including the stipulation of
the time for the paymentiand form of dividend: A dividend for one share must be paid
to a person or legal entity registered in the'€ompany’s Shares Register at a business
day stipulated by/or on the authority, of the,General Meeting of Shareholders where
such resolutiony forathesdividend distribution is taken. The payment day must be
announced by.the Board of Diregtors 10 the shareholders. Paragraph 2 article 21 is
mutatis mutandis,also for such announcement.
If calculation, of the profitdess in one book year shows a loss which cannot be covered
by the reserve fund as contemplated in article 25 below, such loss must be recorded
and entered to the prefit loss statement and in the next book year the company is
deemed not to gbtained a profit as long as such loss recorded and entered into the
profit“loss statement i§ not fully settled, without prejudice to prevailing laws and
regulations.
The Board of Directors with the approval of the Board of Commissioners is entitled to
distribute an interim dividend if the Company financial condition makes it possible with
the“provisions that such interim dividend shall be calculated with the dividend to be
distributed in the next annual General Meeting of Shareholders.
By observing the company’s income in the book year concerned from such net profit in
the spread sheet and profit and loss statement ratified by the General Meeting of

Shareholders and after being deducted for income tax can be provided as a tantiem to
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the member of the Board of Directors and the Board of Commissioners of which the
amount shall be stipulated by a General Meeting of Shareholders.
Dividend which are not taken within 5 (five) years after provided to be paid, shall be
kept in a special reserve fund for dividend which can be taken by the entitled
shareholders before the 5 (five) period has past by submitting a prove ef the right on
such dividend which can be accepted by the Board of Directors.
Dividend not taken within 10 (ten) years after being held in the special reserve fund
shall become the ownership of the company.
If there is a General Meeting of Shareholders resolution_telated, to the cash dividend
distribution, the company must conduet a%eash dividend/payment to shareholders
entitled at the latest 30 (thirty) days after/the announcement of the summary of the
General Meeting of Shareholders'resolution resolving the distribution of cash dividend.
UTILIZATION OF RESERVE EUND
Article 25
Part of the profit providedyfor a reserve fund shall be stipulated by the General Meeting
of Shareholders after observing the motion-ef the Board of Directors and by abiding to
prevailing laws and regulations.
A reserve fund@amount.ef at least’20% (twenty percent) of the place-in capital can only
be used to cleselossyborne by theCompany.
If the reserve fund has exceeded 20% (twenty percent) of the place-in capital, a General
Meeting of'Shareholdersemay resolve that such reserve fund which has exceeded the
amount as stipulated4in paragraph 2 this article shall be utilized for the need of the
Company.
The Board of Directorssmust manage the reserve fund so that such reserve fund obtain
profitby means deemed good with the approval of the Board of Commissioners and by
observing prevailing laws and regulations.
Any profit received from such reserve fund must be entered into the Company’s profit /
loss calculation.
AMENDMENT TO THE ARTICLES OF ASSOCIATION
Article 26
Amendment to the Articles of Association shall be stipulated by a General Meeting of

Shareholders conducted with the following provisions:
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a. must be attended by Shareholders representing at least 2/3 (two per three) part of
all the shares with valid voting right and such resolution must be approvediby at
least 2/3 (two per three) part of all the voting rights validly cast in the meeting,

b. if the quorum as referred to in letter a above is not attained, a sécond, General
Meeting of Shareholders shall take the resolutions. Provided" that it must be
attended by at least 3/5 (three per five) part, of all the shares with valid voting right.
A resolution of the second General Meeting of Shareholders shall be valid if
approved by at least %2 (one per two) part ofrall the votes cast in the General
Meeting of Shareholders.

c. if the attendance quorum in themsecond General Meeting of Shareholders as
referred to in letter b above is not]attainedd a a “athird General Meeting of
Shareholders can be condueted with the provisions, the third General Meeting of
Shareholders shall be valid to take resolutions if attended by Shareholders from
shares with valid voting right'in the attendance quorum in resolutions quorum
stipulated by the Financial Service Authority based on the request by the Company.

Amendment to the provisions*o the Articles,of /Association related to the amendment

of name, tenure of the Company, objectives and goals of the Company, the amount of

authorized capital, decrease in the place-ifn, paid-in capital and the amendment to the
company’s status.from a close cempany to become a public company or vice versa
must have the“approval by the Ministry of Law and Human Right of Republic of

Indonesia.

Amendment to the Articles of ‘ASsociation beside those concerning matters mentioned

above,in paragraph 2ithis article shall be sufficiently notified to the Minster of Law and

Human'Rights Republie,Indonesia.

Resolution regarding capital decrease must be notified in writing to all the Company’s

creditors and announce by the Board of Directors in a State Gazette Republic of

Indonesia, andiin 2 (two) dailies, one of it in Indonesian and another in English, with

national circulation according to the consideration of the Board of Directors, at the latest

7 (sevenm).days since the date of resolution regarding such capital decrease. The

provisiens referred to in the previous paragraph without prejudice to the approval of

those in authority as required by prevailing laws and regulations.
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MERGER, AMALGAMATION, ACQUISITION AND SEPERATION
Article 27

By observing the provisions of prevailing laws and regulation valid in the capital.market,

merger, amalgamation, acquisition and separation can only be conducted by the

resolution of the General Meeting of Shareholders conducted with%the following
requirements:

a. attended by the shareholders representing at least % (threg per four) part of all the
shares with valid voting right and the resolution®must be approve/y more than %
(three per four) part of all the votesgalidly cast in the Meeting;

b. if the quorum as referred to in letter. a“above is not attained the second General
Meeting of Shareholders may take resolution providedit,is attended by at least 2/3
(two per three) part of all the shares with valid veting rights. The resolution of a
second General Meeting |of Shareholdersgshall be valid if approved by more than
¥, (three per four) ,of the Aumber of vote cast in the General Meeting of
Shareholders.

c. if the quorum as referred to in letter yabove is not attained, the third General
Meeting of Shareholders can 4e conducted with the provision that such third
General Meeting,ofsShareholders shall be valid and entitled to take resolutions if
attendedsby.shareholders with valid voting right in the attendance quorum and
resolution quorum stipulated by the Financial Service Authority on the request by
the"Company.

The Board of/Directors'must aanounce in 2 (two) dailies, one of it in Indonesian and the

otheris in English, with,a national circulation according to the consideration of the Board

of Directors regafdingsthe plan to merge, amalgamation and acquisition of the Company
at the latest,14 (fourteen) days prior to the summons of the General Meeting of

Shareholders:.

DISSOLUTION AND LIQUIDATION
Article 28

By 0bsenving the provisions of prevailing laws and regulation the Company dissolution

can only be conducted based on a resolution of a General Meeting of Shareholders

conducted with the following provisions:

a. attended by the shareholders representing at least % (three per four) part of all the
shares with valid voting rights and approve by more than % (three per four) of all

the votes validly cast in the Meeting;
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b. if the quorum as referred to in letter a above is not attained a second General
Meeting of Shareholders may take resolution provided it is attended by at least 2/3
(two per three) part of all the shares with valid voting rights. The resolutien, of a
second General Meeting of Shareholders shall be valid if approved by‘more than
Y. (three per four) of the number of vote cast in the General, Meeting of
Shareholders.

c. ifthe quorum as referred to in letter b above is not attained, @ third General Meeting
of Shareholders can be conducted with the “provision that such third General
Meeting of Shareholders shall be valid and entitled to,takewesolutions if attended
by shareholders with valid votingight in‘the attendance with-an attendance quorum
and resolution quorum stipulated by the Financial Serviee Authority by the request
of the Company.

If the Company is dissolved, both due to the end of its tenure or dissolved based on a

resolution of a General Meeting of'Shareholders, or stated to be dissolved based on the

decision of a court, a liguidation shall be gondticted by a liquidator.

The Board of Directors can act as liquidator_if'the resolution of General Meeting of

Shareholders or decisionias referre@d,to in paragraph 2 this article does not appoint a

liquidator.

The fee for the.liguidator shall besstipulated by the General Meeting of Shareholders or

based on a decision of the court.

The liguidater must register in the, obligatory company register, announce in the State

Gazette and in 2 (two)/dailies,@ne of it in Indonesian and the other is in English, with a

national cCirculation aecording to the consideration of the Board of Directors and a

netification to the creditor and notify the Minister of Law of Republic Indonesia and the

Capital Market Supervision Agency and Financial Agency according to prevailing laws

and regulations.

The Articles of/Association as referred to in this deed and its amendment shall hereafter

still be valid until the date of the ratification on the liquidation calculation by the General

Meetingwef. Shareholders based on an approval of the majority votes validly cast and an

acquitiet de charge is fully given to the liquidator.

The balance of liquidation calculation must be distributed to the shareholders

respectively to receive part proportional to the number or nominal value fully paid-in for

shares they respectively owned.
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CLOSING PROVISIONS

Article 29
All what is not yet sufficiently regulated in this Articles of Association shall be resolveehin the
General Meeting of Shareholders.
-The Board of Directors and
both collectively or individually with the right of substitution to an6ther party is herewith
authorized to forward notification regarding the.changesvin the Company’s data to those in
authority, appear where necessary, providednformation, compese orlet compose and sign
all letters needed and in general conductsalhmatters requiréd andsdeemed necessary and
useful to resolve these things, without any exception
-The appearer herewith guarantee of the“trath of the‘his identity according to his Identity
Card submitted to me, the Notary, and shall be fully'responsible on such matter and further
to it the appearer also stated tot have tinderstood the content of this deed.
-1, the Notary, know the appearer from his Ideftity/Shown to me, the Notary.
-From all matters mentioned above was drawn up:

THIS DEED

- made as minutes and read‘and signed in Jakarta on the day and date as mentioned at

the beginning ofdhis=deed’in the presence of:

1. Mrs. INDAH FATMAWATI, BA (Hons) Law, who was born in Jakarta, on 28-07-1959
(twenty-eight of July one‘thousand nine hundred fifty-nine), an Indonesian Citizen, who
resides in South Jakarta, TebetTimur Dalam VIK/4, RT 003, RW 006, Sub District Tebet
TimurpDistrict Tebet.

-Holder of PopulationsRegistration Number: 3174016807590001.

2. Mrs. DIYAH SUWATI swvho was born in Solo, on 26-10-1964 (twenty-six October one
thousand nine hundred sixty-four), an Indonesian Citizen, who resides in Tangerang,
Jalan Talas.Il,"RPondok Cabe llir, RT 02, RW 01, Sub-District Pondok Cabe llir, District
Pamulang.

-Holder efsPopulation Registration Number: 367406610640002.
=For the time being in Jakarta.

-Both assistant Notary as withesses.

-iImmediately after this deed was read out by me , the Notary, to the appearer and witnesses

it was'immediately signed by the appearer, withesses and me, the Notary.

-Conducted with tone cross-outs and replacement.
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The original of this deed was dully signed.

GIVEN AS AN EXACT DUPLICATE % :

Signed and stamped

On a Stam f Rp6.000
Eng. NANETTE CAHY. HANDARI A O, SH

é in Jakart

I, HARSO SUTANDYG@ %\I TRANSLA ,

in Jakarta, registered wi @ istry of Lawsand Human

Rights Republic of Indene do'hereby lare thisto be
i nli

c
a true and correct trans n of the origin onesian.

Jakarta, 10 February
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